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Featured Coins of the Day 


1909-D PCGS MS63 CAC G$5 1838 F-108a NGC MS66+ CAC 10C —_ 1825-/4(2 B-2 PCGS VF30 CAC 25C 
$1650 $4850 | —- $1500 





1847-O WB-22 PCGS MS65+ 50C 1871 F-101 NGC PF64+ CAC 10C 1848-0 V-4 NGC MS64 CAC 5C 
Denver $40000 a $1450 Peterson $2350 





Gerry's Daily Blog Archives - March 2022 


Thursday March 31, 2022 
GFRC Enjoys Best Pre-Show on Record 
and 


Len Augsburger Guest Blog: Baltimore is Back....Sort Of 


Greetings from the Whitman Baltimore show bourse floor on an early Thursday morning. Thank-you for checking in. 


What a whirlwind experience during the past 48 hours! The 15 hour drive from Florida to Baltimore was uneventful and a 
blessing. Wednesday's pre-show buying was downright fantastic as GFRC did two 20 piece deals via special 
appointment. Instead of spending hours plying the Baltimore convention center pre-show ball rooms, GFRC met with two 
individuals at the Days Inn and convention center lobby to do substantial deals. Two other smaller deals took place 
through 2:00 PM. Went the dust settled, GFRC had added over 60 premium coins to inventory at a cost into the six 
figures. GFRC customers will be please to know that most of the 60 pieces are CAC approved with many better dates 
across all product line. 


This morning's challenge is to load new purchases into the COIN database coupled with pricing, and finally placing into 
showcases. The next few hours will be busy as all the new purchases are organized. 
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Following is a cellphone image of the GFRC staff hard at work at 8:30 AM. Len Augsburger is using the quiet time to start 
cataloging the Eclectic Liberty Seated Quarter Auction Sale. Rich and Dan have been given the assignment of pricing out 
a 20 piece new purchase lot. Their pricing feedback will be most valuable and will speed up on my final pricing 
determinations. 


Charles Street Lybby 





Len Augsburger Blog: Baltimore is Back — Sort Of 


Gerry is mentally fatigued after a long drive yesterday, leaving me (Len) to fill in for a few paragraphs. Gerry & Dan made the great 
trek northward from Florida beginning yesterday morning, and managed a straight shot in 15 hours of driving. | had flown in from 
St. Louis earlier and was raring to go out for dinner, with the usual extended coin chat. That was a non-starter as Gerry and Dan 
crawled in late and wanted nothing more than to hit the hay. 


Gerry had a few meetings set up for today with the usual suppliers, and he will be in a buying mood. The cash position in the coin 
market right now is strong — “ample” as one might when describing luster. Meanwhile, the CAC supply is drying up with our friends 
in New Jersey extremely backed up and challenged to keep the product rolling through the grading room. It’s all supply and 
demand, and right now the best coins will cost you. 


This is the second big show in Baltimore since the pandemic (the November 2022 show was a nice coming out party), but the city 
is not 100% back to normal. | briefly walked through the Radisson lobby yesterday, an eerie experience as the hotel is still not back 
up and running. This morning | needed an Uber or taxi to get to the Baltimore train station and was surprised to find nothing 
available for 25 minutes. | ended up having to take a later train to Philadelphia where | am doing some research work. Such was 
not the case in pre-pandemic times. 


Most disappointing was the breakfast buffet at the Days Inn, which is normally chock full of coin dealers and good conversation. 
They've seriously cut back on the variety of food available, and didn't even open on time this morning, as apparently it’s operated 
by an outside vendor and they either show up or they don’t. On the plus side it is now free, but I’d much rather revert to the paid 
deal where you get whatever you want. The Days Inn is my go to hotel for Baltimore, convenient to the convention center, so | 
hope this gets back to the pre-COVID situation in the future. 


Whitman allows dealers in the convention center on Wednesday, so Dan & Gerry will be setting up there this afternoon. That 
means that everything will be in place to start business at 8am sharp Thursday for the early entry attendees. That’s 7am Central 
time, which is about two hours earlier than | normally get started, but show time is valuable, so you do what you have to do. The 
public arrives at 12pm. For those of you attending, please take note of the Liberty Seated Collectors Club meeting that will be at 
Yam Friday. There will also be an LSCC club dinner Thursday night, check at the LSCC table on the bourse floor for more details. 


Gerry will be back online (tomorrow?) to report new purchases and show activity, which | expect to be extensive. I’m looking 


forward to a great couple days here, and it’s great to be back in Baltimore even if the Days Inn can't get their breakfast game back 
in order. 


Wrapping Up The Blog 
My apology for the brief Blog edition. There is much to get done before the Early Birds hit the bourse at 10:00 AM. 
Please check back on Friday morning for a report on the first day's events. 


Be well. 
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Monday March 28, 2022 
Pulling Out the Eye Appeal Stops Prior to Whitman Baltimore Show 
and 


Whitman Baltimore Show Week Arrives 


Greetings and welcome to the Daily Blog on a early Monday morning. Thank-you for stopping by. 


The arrival of a major coin show is always a big deal. Now that the Covid-19 pandemic is waning, the U.S. coin show 
circuit is back in a big way. The Whitman Baltimore show week is always a huge event given its location. Collectors from 
New England, New York, Pennsylvania, and the southern mid-Atlantic states are all within driving distance of Baltimore. 
GFRC is an ardent supporter of the Whitman shows and will be back for Summer Baltimore too. 


Nearly three months have elapsed since attending Winter FUN with a significant turnover of GFRC inventory. Those who 
attend the Whitman show will be treated to fresh inventory at Booth 818. Also worth the time to visit Booth 818 is the 
display of the forthcoming Eclectic Liberty Seated Quarter Auction Sale lots. 


If wishing to consign or sell coins, | will be pleased to work with collectors for supporting their hobby needs as GFRC 
provides a host of marketing and sales options. 


Pulling Out the Eye Appeal Stops Prior to Whitman Baltimore Show 


GFRC has been actively buying collections during February and March. This is a slow strategy evolution given my 
reputation for being focused on consignments and now, the GFRC Online Auctions platform. During the years of building 
up the business, sufficient working capital has been accumulated to allow the purchase of outright collections. The only 
caveat is that these collections are consistent with existing quality levels and product lines. | will pass on collections that 
are mostly lower priced coins that must be wholesaled to other dealers. 


Following is an eye appealing lot to capture your attention on a Monday morning. These attractive offerings are part of a 
recently purchased collection and will be found in the Whitman Baltimore show cases unless purchased today. During 


the overnight hours, the 1902 PCGS AU58 CAC Barber half has already been spoken for. The balance remain as free 
agent while the Blog is composed. 


Pulling Out the Eye Appeal Stops Prior to Whitman Baltimore Show 
1876 PCGS MS65 25C 1892 PCGS MS65 CAC 50C 
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1842 NGC MS63 CAC H10C 1860-O PCGS MS63 CAC H10C 1905 NGC MS64 5C 
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Whitman Baltimore Show Week Arrives 


Attending the Whitman Baltimore show while based out of Florida leads to a long week. A 15 hour drive awaits Dan and | 
on Tuesday followed by being fully consumed on Wednesday. Already, we are scheduled to meet with our first wholesale 
dealer at 8:00 AM on Wednesday followed by spending the balance of the morning and early afternoon at the Baltimore 
Convention Center pre-show event. Dealer setup on the bourse arrives at 5:00 PM. You can bet that Dan and | will be 
exhausted once hitting the sack on Wednesday evening. 


Manning the GFRC booth come Thursday morning will be Gerry, Dan White, Len Augsburger, and Rich Hundertmark. This 
is a strong team of seasoned numismatists that will support the needs of regular clients and new customers. There will 
be ten cases of inventory on display along with the new Eclectic Liberty Seated Quarter Collection Auction Sale lot in a 
special viewing case. 

Also sharing Booth 818 will be David Perkins Numismatics with his usual offering of early type silver series. 

Following is the Whitman bourse floor map and the GFRC team location. We are easy to find with just two immediate 


rights after entering the bourse entrance. Please stop by and say hello as | plan to spend more time with customers 
rather than sitting at the back table office loading new purchases into the COIN system and placing on display. 


Spring Whitman Baltimore Show - GFRC at Booth 818 
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CAC Restarts Tier 1 Submissions Effective April 5 


During the weekend, | received notice that CAC will be restarting Tier 1 submissions (up to $10,000) effective April 5. This 
is great news as GFRC is sitting on a host of coins that should see a trip to Far Hills before being placed on the price list. 


While packing the Baltimore show inventory, | will be staging a CAC submission that will be shipped just in time for the 
April 5 re-opening. CAC review has become an integral part of the numismatic industry. 


Global Financial News 


Another trading week is upon us with U.S. equity markets projected to open flat at 9:30 AM. This is little financial news to 
start the week other than the Beijing government alternately locking down the Puxi and Pudong sections of Shanghai 
over a two week period. This is an amazing development given that Shanghai is the financial and technology center of 
China. The Pudong (east side of Huangpu River) is home to large technology plants including semiconductor 
manufacturing and now Tesla. Shanghai's primary airport is also in Pudong. How I know this airport so well... 


In Asia, Japan -0.7%. Hong Kong +1.3%. China +0.1%. India +0.4%. 
In Europe, at midday, London +0.5%. Paris +1.5%. Frankfurt +1.7%. 
Futures at 6:20, Dow +0.1%. S&P -0.1%. NASDAQ -0.3%. 


WTI crude oil pricing has drifted lower to $109/bbl along with spot gold retreating back to $1930/oz. Bitcoin pricing 
continues its recovery at $47,193. 


The 10 Year U.S. Treasury yields stands at 2.49%. 


Wrapping Up The Blog 


There will be no Daily Blog edition on Tuesday and Wednesday given the hectic travel and pre-show buying schedules 
through Wednesday evening. My plan is to write the next Blog edition from the bourse on Thursday morning with a 
succinct summary of the past 48 hours. 


Today brings the final shipping day of the week. We will do our best to Quick Ship as many orders as possible today 
along with those that have been paid for. The GFRC shipping department will restart operations on Monday and Tuesday 
of next week. Your patience and understanding is appreciated as we operate outside of the office while at the Baltimore 
show. 
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Sunday March 27, 2022 


Low Energy Mood - Taking a Blog Break 


Greetings and welcome to the Daily Blog on a Sunday morning. 


After working a very long day day in the GFRC office on Saturday, my energy level for starting another day at the laptop 
is nil. 


| need a well deserved break and will be back later in the day. 


Thanks for checking in. 


Saturday March 26, 2022 


Showcasing the Newest Oregon Beaver Liberty Seated Halves 


Greetings and welcome to the Daily Blog on a Saturday morning. 


| hear a Baltimore show approaching like a freight train and need to start shifting gears into preparation mode. You are 
probably thinking whats the big deal about attending a major coin show. Just throw those inventory boxes into luggage 
bags and hit the road, right? 


How | wish it were that easy. 

Several clients have requested show pickups of coins going back to the GFRC Community Auctions. Others will retrieve 
price list purchases. All must be accounted for with receipts written for a smooth hand-off. Consignment checks will also 
be transferred. It is best to get those written before hand. 


Sourcing coins for the price list from that 150 piece collection continues but will fall far short of completion. The same 
individual shipped another twelve pieces this week which were also purchased. 


Then out of no where, Oregon Beaver emails with the desired to divest an important group of Liberty Seated halves 
immediately prior to the Baltimore show. The shipment promptly arrived and was processed in 24 hours flat to the point 
of being priced and showcased in today's Blog edition. 


Today brings another heavy shipping day. My apologies go out to several individuals who are still waiting for their 
purchased coins to ship. Those orders will be processed today. 


Showcasing the Newest Oregon Beaver Liberty Seated Halves 

Following is an incredible display of the newest Liberty Seated half dollar release from the Oregon Beaver Collection. Our 
long term consignor and dear friend has made the decision to break up his Seated half dollar collection and is releasing 
those installments via GFRC. The superb quality is readily seen across all of today's posted lots. 

Please take a moment to sit back and enjoy the following ten Liberty Seated halves for their overall beauty and 
importance. Offer prices have been agreed to thanks to a prompt evaluation of my recommendations. Let's remember 


that premium coins will carry premium prices. There are no bargains with quotations being promptly issued to those with 
first pricing inquiries. 


Showcasing the Newest Oregon Beaver Liberty Seated Halves 
1884 PCGS MS66 CAC 50C 
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1881 NGC MS65+ CAC 50C 1887 PCGS MS63 CAC 50C 
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1860-O PCGS MS62 CAC 50C 1861 NGC AU58 CAC 50C 1873 NA C3 PCGS AU55 
50C 
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Wrapping Up The Blog 


My apologies but today's Blog edition is being kept short. I'm heading out early for a health walk followed by the balance 
of the morning in the shipping department. 


I'm certain that there will be a flurry of pricing inquiries. Please have patience with me as | work through that list. 


Thanks for checking in at the Blog. Be well! 


Friday March 25, 2022 


Important Oregon Beaver Liberty Seated Half Dollar Consignment Arrives! 


Greetings on a Friday morning and welcome to the Blog. 


It has been two hundred years since the Florida Territory was established by Congress during March 1822. Just consider 
the amount of civilization progress in just three long lived generations. | thought that some readers might be interested in 
this historical item. 


There is not a lot to share in today's edition. The office days are becoming longer given more arriving lots for outright 
purchase along with consignments. I'm doing my best to keep up with email correspondences but occasionally will fall 
behind due to the sheer product volume and admin tasks in support of the GFRC business. 


Additionally, we are hosting an outdoor grill dinner party during late afternoon with a multitude of preparations. This will 
cut short the available office time. 


Important Oregon Beaver Liberty Seated Half Dollar Consignment Arrives! 

Fresh breaking news.... 

| could not be more pleased to announce the arrival of an Oregon Beaver Liberty Seated half dollar consignment 
immediately before the Whitman Baltimore show. The consignment features ten important offerings including an amazing 
run of CAC approved Mint State pieces from 1881 through 1890. The consignment highlight is an 1884 PCGS MS66 CAC 
half with beautiful toning and loads of eye appeal. 


Below is a quick cellphone camera image of the ten new offerings. Please feel free to click on the image to gain access to 
a higher resolution version. 
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Again, this is breaking news and | am not in a position to respond to email or text inquiries today. The first step is loading 
the halves into the COIN system, followed by photography and pricing recommendations/approval. The arrival of these 
halves plus this afternoon's dinner party preparations will make for a "congested" day into terms of time allocations. 


Global Financial News 


Inflation and now potential global food shortages.... This somber Seeking Alpha article is worth the read. The 
globalization and interconnectivity efforts of the past 20 years are being serious challenged as the world separates into 
regional economic blocks. 


As wheat and corn futures continue to surge, and fertilizer prices ride the commodity boom, some investors are reaping big gains. 
Compared with the nearly 6% YTD loss of the S&P 500, shares of the top three U.S.-listed fertilizer producers are having a great 
year. Mosaic is up a staggering 70%, CF Industries is ahead by 50%, while Nutrien is up 40% - and the first quarter is not even 
finished yet. 


Not all is well: The fertilizer shortage comes at a time when Northern Hemisphere producers are preparing for spring planting, 
according to Ben Maddox, Director of Farm Operations for AcreTrader. That could reduce crop yields across the board, with some 
farmers not even able to get their hands on fertilizer. Supply shortages continue for ingredients like nitrogen, phosphate and 
potash, while the crisis in Ukraine is compounding the problem, throwing a wrench into global food supply. 


"With regards to food shortages, it's going to be real," President Biden declared after meeting with NATO allies in Brussels, adding 
that Russia and Ukraine are the breadbasket of Europe. "The price of these sanctions is not just imposed on Russia, it is imposed 
on an awful lot of countries as well, including European countries and the U.S." Biden also related that the G7 had discussions on 
ways to "increase and disseminate more rapidly" grain from America and Canada, while European nations were urged to end 
limitations on sending food abroad. 

U.S. equities posted another round of gains on Thursday with the S&P climbing to 4520. At this level, the S&P is only 6% 
away from its all time high. The NASDAQ has also moved up quickly to 14,192. The rapid recovery of positive market 
sentiment could be a function of huge amounts of investment monies that went to the sidelines when the Russian 
invasion of Ukraine took place. Those monies are moving back into equities at a rapid pace. 

Today's morning market futures are flat at the open. 

In Asia, Japan +0.1%. Hong Kong -2.5%. China -1.2%. India -0.4%. 

In Europe, at midday, London -0.1%. Paris +0.2%. Frankfurt +0.3%. 

Futures at 6:20, Dow +0.1%. S&P +0.1%. NASDAQ flat. 


WTI crude oil pricing has leveled off to $111/bbI while gold continues to trend up at $1957/oz. Bitcoin continues its rally 
with a morning quote of $44,145. 


The 10 Year U.S. Treasury bond yield stands at 2.37%. 


Wrapping Up The Blog 
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Another busy and compressed office day awaits me given the necessary outdoor grilling preparations. 


I'll do my best to load more Baltimore pre-show offerings to the price list before end of day. If email responses are 
delayed, please understand that my time is being split in many directions. 


Thank-you for visiting the Blog. Be well! 


Thursday March 24, 2022 
The lurkers 
and 


First Shot at Whitman Baltimore New Inventory! 


Greetings on a Thursday morning and welcome to another Blog edition. Welcome to active customers and the many 
lurkers... 


| love reading Seth Godin for his practical business sense. A few days back, Godin posted on the topic of lurkers. You 
know, lurkers are best defined as people who Iurk, in particular a user of an internet message board or chat room who do 
not participate. In the case of the Daily Blog, there are a host of lurkers who visit, read, and do not participate in the 
business process. As a business owner, one views those lurkers as potential new customers. The million dollar question 
is how to convert lurkers into active customers given their numbers. This is where Seth Godin arrives with an alternate 
thought process. Please read on.... 


Seth Godin - The lurkers 
It’s frustrating for anyone who leads. 
If everyone who says that they’re a contributor/member/supporter/fan/long-term customer showed up, huge things would happen. 


So we spend a lot of time hustling to get the lurkers to take action. Post again! Create more incentives! Dumb it down! Most of all, 
focus on creating urgency. 


This isn’t how progress actually happens. 
The 95% who lurk will almost always lurk. That’s okay. 


The place to focus is on the 5%. Because when their persistent, consistent and generous action begins to add up, change 
happens. And that brings the lurkers along. It might even activate them. They'll catch up when they need to. 


There’s nothing wrong with lurkers. Lurkers are potential action-takers. 
For now, though, our focus, our energy and our gratitude is for the people who are already showing up. 


Yes, the wise sage has sound advice. Provide the best possible service to active clients and hope that a lurker will one 
day find a compelling reason to make a purchase. 


So let's continue with today's Blog edition and a bit of a sense of urgency with respect to new purchases that are 
heading to the Baltimore show. 


First Shot at Whitman Baltimore New Inventory! 


Yes, the Whitman Baltimore show opens in just one week with high expectations for a strong show event. The 
numismatic market continues to be robust with coins actively trading. 


GFRC has more new purchases and an ongoing stream of new arrivals that are beyond my capabilities to photograph 
and post before leaving for the show. Wednesday brought a valiant effort to load a small portion of the new offerings to 
the Blog to allow active clients to gain first shot. Most of the day was spent on image processing and pricing leading to 
last evening's 7:30 PM posting of the below lots. 


With CAC shutdown for regular $16 Tier 1 submissions, the selling landscape has changed with GFRC making on the fly 
adaptations. I'm taking CAC worthy coins to the Blog/price list and pricing them for what | believe they are worth even 
without the green bean. This has taken back a few clients who were use to my predictable pricing methodology. Non-CAC 
approved coins had been priced below CAC approved coins due to the difference in demand. 


Following is a lovely new lot that will be heading to Baltimore on Tuesday. Unlike the last Luscious Eye Appeal coin lot 
offerings, these have been priced at what | believe is full retail given their premium attributes that would nicely grace the 
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Baltimore display cases. 


So last night saw a flurry of inquiries and many passes. A few of the following coins have sold including the 1846 $5 and 
the 1838 B-1 25c. Most are still fair game and will reach the price list at some point today. The 1929 PCGS MS65FH 
Standing Liberty quarter is an interesting piece with incredible luster and gorgeous toning. The PCGS Price Guide is $700 
while the CDN CAC guide quotes $1260. This is an impressive gap to navigate. | believe this piece will be CAC approved 
if sent in but my beliefs are not always proven correct. Should | give the coin away at $700 or hold out for a CAC 
submission towards the substantially higher retail price? In the end, | priced this one at $985 and probably hit those who 
inquired with sticker shock. Frankly, | believe the price is fair for the gorgeous eye appeal and the chance for a customer 
to send to CAC after purchase and score the windfall if it stickers. 


There are many superb coins being offered on a first shot basis. Please consider before they make the long road trip to 
Baltimore on Tuesday. 


First Shot at Whitman Baltimore New Inventory! 
Distinctive Offerings 


1942/41 NGC MS62 10C 1846 Small Date PCGS EF40 CAC G$5 





Proof Type 
1880 F-101 PCGS PR66 CAC 10C 





1906 PCGS PR62 10C 1883 PCGS PR65 50C 


https://www.seateddimevarieties.com/Blog_Archives/March2022.htm 13/95 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


4/18/22, 7:37 AM 


gee 


i 
Sea ae 


Sa RLU 





ious Eye Candy 


Lusc 


1853 A&R PCGS AU55 25C 


1838 B-1 PCGS AU50 25C OGH 





1854-0 Arrows PCGS AU53 50C 


1929 PCGS MS65FH 25C 
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1862 PCGS AU58 H10C 1872 PCGS AU55 H10C 1911 NGC MS64 5C 





1916 NGC MS64FB 10C 1937 NGC M66 10C 1875-S ANACS F15 20C 





1902 PCGS AU53 25C 1929 PCGS MS64FH 25C 1858-O PCGS AU53 50C 
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Global Financial News 


The West finds itself in an emerging energy war with Russia this morning as Putin is demanding that all Russian natural 
gas sales must be paid for in rubles. There are serious implications here for the West and the U.S. as the world's reserve 
currency. Following is a portion of the Seeking Alpha articles that is a must read. 


The energy war between Russia and the West is heating up after President Vladimir Putin demanded that natural gas sold to 
"unfriendly" countries be paid for in rubles. The Russian currency gained 7% against the dollar immediately after the 
announcement, paring its year-to-date loss to 23%, while Dutch gas futures, a European benchmark, reigniting a wild rally. 
"Unfriendly" nations accounted for 70%, or around $69B, of Gazprom's export revenue in 2021, according to Dmitry Polevoy, 
economist at Moscow-based Locko Invest. 


Fine print: Supply contracts will likely need to be reworded to allow a switch in payment to rubles, but once those are reopened, all 
types of negotiations could take place (shorter terms, less volumes, etc.). Supply deals often have provisions, like "significant 
market price changes," that can trigger renegotiations, but changing clauses of these agreements is often arduous and time- 
consuming. Putin has given the Russian central bank one week to come up with a way to shift to the new payment system and 
Gazprom was ordered to revise its contracts to accommodate the move. 


While it's possible for Russia to devise new contracts that require ruble payments, it would demand that Western governments 
hold rubles in their central banks or buy them on the open market, which would be seen as skirting financial sanctions. Both sides 
would lose if the gas stops flowing, with Putin missing out on cash for his flailing domestic economy and the West needing to 
secure pricier supplies elsewhere. Putin may also be trying to chip away at dollar dominance in global trade, which could have 
long-term implications for American borrowing and financing costs. 


Speaking of energy, every investor should be closely watching the price of crude oil as prices are moving upward again. 
The morning quote for WTI crude stands at $115/bbl today. | remember reading that every $10 increase in crude oil equals 
another 0.4-0.5% increase inflation. High inflation, if not promptly stomped out, will lead to a recession as citizenry 
spending power is quickly reduced. Rising interest rates rapidly to stomp out inflation has been proven to hasten a 
recession. The third option of incentivizing the U.S. energy to expand output is not on the table for political reasons. A 
recession is coming, the question is when and how deep. 


Looking at morning market futures, U.S. equities appear poised for another day of gains after limited losses on 
Wednesday. 


In Asia, Japan +0.3%. Hong Kong -0.9%. China -0.6%. India -0.1%. 

In Europe, at midday, London +0.2%. Paris +0.2%. Frankfurt -0.1%. 

Futures at 6:20, Dow +0.5%. S&P +0.6%. NASDAQ +0.8%. 

Rising crude oil costs will act as a tailwind for spot gold prices as the morning quote stands at $1940/oz. 


We find Bitcoin at $42,952 and the 10 Year U.S. Treasury yield at 2.36%. No noteworthy changes in either from yesterday. 


Wrapping Up The Blog 

OK, I'm done rambling and heading to the shower. Today brings another long day in the office to keep up with the 
overnight administrative requests and loading coins to the price list. Oh yeah, | must start working on the NNP 
Symposium presentation if not busy enough. 


Thanks for checking in that Blog whether lurkers or active clients. Be well! 
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Wednesday March 23, 2022 


Eclectic Liberty Seated Quarter Auction Sale Contents Listed 
The Importance of an Email Subject Line for Special Service Requests 
and 


Signature Confirmation on USPS Post Office Receipts - Why So Challenging? 


Greetings and welcome to the Daily Blog on a Wednesday. It is March 23rd. Did you know that on this date during 1775, 
Patrick Henry proclaimed "Give me Liberty of give me death" in a speech that favored Virginian troops joining the U.S. 
Revolutionary war? 


Yes, there is always something new to learn at the Blog... 


Today's edition will cover much ground and will be to the point. My day is filled with must get done items given the 
forthcoming Whitman Baltimore show. 


First, | would like to thank those who sent along Happy 66th Birthday wishes. Diane and | enjoyed a pleasant dockside 
dinner at the Crows Nest restaurant in Venice. 


Eclectic Liberty Seated Quarter Auction Sale Contents Listed 


GFRC Online Auctions is most pleased to be announcing the contents of the forthcoming Eclectic Liberty Seated Quarter 
Auction Sale in today's Blog edition. Simply look at the upper right top of the Blog for the scrollable table to view the lots 
within this amazing collection. 


The Eclectic Liberty Seated Quarter Collection consists of 68 lots and covers a wide spectrum of collecting goals. Said in 
another way, this sale has something for every Liberty Seated quarter collector! Let's review several highlights: 


- A marvelous top end collection with 93% of the 68 lots being assigned either Choice, Near-Gem, or Gem quality ratings. 


- 67% of the lots are CAC approved with five Gold CAC pieces. The CAC approval rate would be higher if not for the 
inclusion on lower grade, but important die varieties. 


- Eye appeal is the rule throughout the collection, again with the exception of the rarest die varieties. 

- Epic 1859 Type II/Il (PCGS MS64+) and legendary 1861 Type II/I (PCGS EF45 CAC) die varieties are being offered. 

- Gem 1877-S S/Horizontal S that will blow you away plus the latest 1854-O Crumbed Die Obverse die state that I've seen. 
- Four 1853-0 Filled O and O/Horizontal O specimens. 


This sale is a treasure trove of high end Mint State offerings along with unimproveable lots for those building a Top 25 
Varieties set. I'm expecting a strong turnout for this sale given the scope and premium quality. 


The Eclectic Liberty Seated Quarter Auction Sale lots will be on display at next week's Whitman Baltimore show. Please 
come visit Booth 818 with Len Augsburger, GFRC Online Auctions staff cataloger, personally hosting the display on 
Thursday March 31st. 


Now is the time to consider adding your premium Liberty Seated coinage lots to the Eclectic Sale. GFRC Online Auctions 
will be accepting lots starting at the Whitman Baltimore show and delivered to the GFRC office through April 8th. 


The Importance of an Email Subject Line for Special Service Requests 


Yesterday evening brought an "oh crap" moment when learning that | had Quick Shipped two auction lots to a client who 
is vacationing in Hawaii. His special hold instructions were missed in a response email. My bad as the operating default 
is Quick Ship for loyal clients. Let's hope that USPS applies the signature confirmation requirement and holds this 
package at the local post office for pick-up. 


The reality of operating GFRC at its current rapid pace is that | have only 5-10 seconds to read each email given the daily 
volume of purchase orders, consulting questions etc. Those that have not learned the art of communicating a point in 10 
words or less can generate long emails. The longer the email, the less attention it receives on my part on a per word 
basis. If an important service instruction is contained within an email, | may miss it. 


Moving forward, if you require special handling for a purchased or auction lot, please indicate this in the email Subject 
Line. | try to make a habit of using the email Subject Line when sending important information to customers. With our 
fast paced lives, we have become accustomed to doing a Reply to an email without changing the Subject Line. 

Again, if you require special handling or shipping instructions for a GFRC lot, please make this clear in the Subject Line. 
Many thanks for the help! 
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Signature Confirmation on USPS Post Office Receipts - Why So Challenging? 


This is a very important message to those who ship coins to GFRC using our Hugh Woods insurance coverage. Please 
note!!! 


It has become clear that USPS post office counter staffs throughout the U.S. as using a Signature Waived default for 
Express shipments even if Signature Confirmation is marked on the Express form. Two clients, including the Eclectic 
Collection consignor, ran into this problem first hand during the past ten days. Diane has also seen the same issue with 
our local Venice USPS satellite branch for shipment of Express Medium sized flat rate boxes. Many times, the counter 
staff will attempt to convince you that Signature Waived is adequate. This is false! 


To be 100% clear, Hugh Woods WILL NOT insure Express shipments unless there is evidence of Signature Confirmation 
on the receipt. 


USPS is working against us by using Signature Waived as the default followed by Electronic Signature as the next level 
of confirmation. When USPS changed their Express shipping form in the past two years, the only evidence of Signature 
Confirmation left is on the paper receipt that lists the tracking number. 


To make my point one final time. If a GFRC client walks out of a USPS post office with only a Signature Waived on their 
Express shipment receipt, there is no GFRC insurance coverage. You are on your own.... 


Global Financial News 

U.S. equities continued to rally on Tuesday with the S&P now at 4512 and the NASDAQ back over 14,000. Frankly, | am 
worried by the quick recovery of major market indices in light of sustained crude oil prices above $100/bbl, increasing 
interest rates, and growing inflation during the coming months. Something just does not feel right after living through the 
1973 and 1979 oil crises and ensuing recessions. 

My plan is to challenge Carlo this morning for his wise sage advice. 


This morning's Wall Street Breakfast edition opens with a Gas Tax Holiday headline. Maryland and Georgia will remove 
their gas taxes for 30-60 days. What happens after that if crude oil stays above $100/bbI? 


With gas prices soaring nationwide, Maryland and Georgia have become the first states in the country to temporarily suspend their 
gas taxes. The measure in Maryland will be in effect for 30 days, saving drivers 36.1 cents per gallon on gas, or 36.85 cents per 
gallon on diesel fuel. Georgia's suspension will last through May 31, suspending levies of 29.1 cents per gallon on gas, and 32.6 
cents per gallon of diesel. 

Bigger picture: A dozen other states are considering similar measures, with Connecticut set to vote on a gas tax holiday later 
today. There are also several proposals on Capitol Hill to suspend the federal gas tax, which is 18.4 cents per gallon, though such 
a move would be unprecedented. There has never been a federal gas tax holiday in the history of the U.S., while past breaks on 
state gas taxes have mostly been limited to a few days. 

Looking at morning market futures, U.S. equities are due for a flat to slightly negative opening at 9:30 AM. 

In Asia, Japan +3%. Hong Kong +1.2%. China +0.3%. India -0.5%. 

In Europe, at midday, London +0.3%. Paris -0.3%. Frankfurt -0.3%. 

Futures at 6:20, Dow -0.2%. S&P -0.2%. NASDAQ -0.3%. 


WTI crude is trading at $111/bbl which is not good new for inflation through 2Q and 3Q'22. Spot gold continues to trend 
flat at $1929/oz while Bitcoin is slowly gaining some mojo and up to $42,256. 


The 10 Year U.S. Treasury yield stands at 2.4% and will probably go higher. 


Wrapping Up The Blog 


Come 7:00 PM this evening, | will be posting another gallery of luscious eye appeal type coins. All will be priced and will 
be quoted on a first come, first serve basis. 


Thanks for checking in at the Blog. Be well! 


Tuesday March 22, 2022 
Whitman Baltimore Show is Next Week 


and 
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A Huge Liberty Seated Dime Top 100 Varieties Event - Congratulation to Dr. Tim 
Cook 


Greetings and welcome to the Daily Blog on a Tuesday morning. Your ongoing patronage is much appreciated. 


I'm not quite certain in the direction for today's Blog. Sure, the GFRC business is roaring along as the Whitman Baltimore 
show is just a week away (at least from a travel perspective). 


As you can imagine, Monday was a heavy shipping day as will be today. The 72 hours after closing a significant GFRC 
Online Auctions event is predictable. Sunday brings invoicing and moving coins either into shipping or the regular 
inventory boxes. Monday brings a host of Quick Ships along with paid for regular orders. Whatever does not ship on 
Monday goes out on Tuesday as there are only so many hours in the morning for Diane writing receipts and packing lots. 


Monday also brought the sale of those luscious eye appeal coins. The event was a bit of a feeding frenzy with a fellow 
dealer indicating that the pricing was too conservative for the quality. So be it as loyal clients deserve a reward for 
supporting the GFRC business on a multi-year basis. The Wisconsin Gold Collection $2.5 Indian gold lot was also posted 
to the price list. Another for purchase shipment was delivered by USPS and quoted. The day closed with a special 
auction invoice preparation and the evaluation of another purchase/trade proposal. At 8:30 PM, a dealer called to check if 
| would discount a CAC approved type coin so he could make some profit on the sale. These types of call are perplexing 
as CAC approved coins are so difficult to locate in the first place and a precious part of GFRC inventory. Why would | 
discount to another dealer so he can take the profit? GFRC is flush with cash and does not need to discount CAC coins. 


Let's change the subject for a moment. 


I've exhausted YouTube John Deere tractor videos and have moved on to a medical/health series by Dr. Berg. Dr. Berg 
brings a video presentation style that is straightforward for those with chemical or electronics backgrounds. The 
operating human body is an ongoing series of chemical reactions with cells being electrical storage batteries. A healthy 
lifestyle can be achieved by recognizing the hundreds of ongoing chemical reactions and eating the correct 
foods/vitamins that bring the right nutrients. The body also has defense mechanisms for altering its chemistry due to 
stress and lack of proper sleep. The Dr. Berg video are fascinating and certainly enlightening. 


As | turn 66 years of age today, aging becomes a more pressing issue. Better said, slowing the aging process (aging 
gracefully) is becoming an increased priority. Exercise, diet and sleep are the three "knobs" that we can turn as humans 
to slow that process down. Those three parameters work together and are not mutually exclusive. I've become focused 
on better balancing these three parameters including a notable shift in my diet to insource the necessary chemistry that 
nourishes the body and avoiding all the other stuff that "poisons" the body. 


Fasting also plays an important role as we age. When lowering food consumption, the body essentially eats itself. This 
may sound ugly or negative but the body must have an incentive to eliminate excessive fat. Through a slow planned 
approach, Dr. Berg illustrates how to move from three meals a day to two. Did you realize that the body sets off a series 
of chemical reactions every time we eat, whether a meal or a tiny snack. Those reactions work to preserve fat reserves 
regardless if we are exercising. 


| would recommend that those who are interested in improving health take the time to search YouTube for the Dr. Berg 


videos. There are at least a hundred that address every aspect of the human body and common ailments. Many ailments 
are nothing but chemical imbalances due to poor diet and high stress. 


Whitman Baltimore Show is Next Week 

Yes, the Whitman Baltimore show is rapidly approaching with many remaining preparations. GFRC can be found at its 
usual Booth 818 location on the bourse. All one must do is turn right at the entrance and turn right again for a direct path 
to visit with the GFRC staff. 

Manning the GFRC booth will be Gerry, Dan White, Len Augsburger, and Rich Hundertmark. This is unquestionably an 
amazing team of seasoned numismatists. There will be ten cases of inventory on display along with the new Eclectic 
Liberty Seated Quarter Collection Auction Sale lot in a special viewing case. 


The Whitman Baltimore show is an ideal opportunity for dropping off consignments. My only request is that of being 
notified in advance of the consignments so ensure enough double raw slabbed box space is brought to the show. 


Finally, there may be a surprise Seated half dollar consignment that arrives by this Friday for the Whitman Baltimore 
show event. Please keep checking the Blog to learn of the contents and how | will pull this one off in time for the show. 


Spring Whitman Baltimore Show - GFRC at Booth 818 
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A Huge Liberty Seated Dime Top 100 Varieties Event - Congratulation to Dr. Tim Cook 


Assembling a Liberty Seated Dime Top 100 Varieties set is a substantial and lifetime undertaking. There are extremely 
rare varieties in the set including the 1839 Pie Shattered Obverse and the 1874 Polished Arrows dimes. However, there 
are more "stoppers" that are not of common knowledge outside the closed knit Seated dime die variety community. A few 
include the 1839-O F-103 Small O obverse/Large O reverse, the 1861 F-105 Excessively Rusted reverse, and the 1889 F- 
103 Repunched Date. 


On March 14, 2022, Dr. Tim Cook attained that amazing milestone as published in the GFRC Open Set Registry. If having 
a spare moment, might | suggest that you click on the below link to view Tim's remarkable achievement. He has been 
working on this set for several decades, at a minimum. 


The Dr. Tim Cook Top 100 Collection 


Global Financial News 


Monday trading saw U.S. equities down fractionally. The Russia-Ukraine war continues with no end in sight. The globe is 
adjusting to sanctions and high crude oil prices though some adjustments are very painful for the less fortunate among 
us. 


The bond market is in a world of hurt as interest rates quickly rise. The following brief extract from a Seeking Alpha 
article documents the situation. 


A bond selloff is deepening after yesterday's comments from Jerome Powell, which said the Fed is prepared to act even more 
aggressively to tackle inflation. The yield on the 10-year Treasury has soared 20 basis points to 2.32% since the remarks, leading 
to the worst month for the asset class since 2016. Meanwhile, the 2-year Treasury yield broke above 2%, jumping almost 24 bps 
over the past 24 hours to reach 2.19%, as the yield curve hurtles towards an inversion (or one of the best indicators of a coming 
recession). Stocks are hanging in there despite the latest comments - closing in positive territory yesterday - while futures linked to 
the major averages are up another 0.4% this morning. 

Morning market futures are pointing to a positive open as another trading day approaches. 

In Asia, Japan +1.5%. Hong Kong +3.2%. China +0.2%. India +1.2%. 

In Europe, at midday, London +0.5%. Paris +0.7%. Frankfurt +0.8%. 

Futures at 6:20, Dow +0.4%. S&P +0.4%. NASDAQ +0.4%. 


We may be facing an expensive summer driving season come Memorial Day as crude oil prices remain above the 
$100/bbI mark. The morning WTI quote stands at $109/bbl. 


Spot gold is trading in its new range at $1929/oz while Bitcoin is slowly moving up to $42,833. The forecast for Bitcoin's 
imminent crash to sub $30,000 levels might be incorrect. 
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Most important is the 10 Year U.S. Treasury bond yield at 2.35%. Increasing interest rates will change consumer and 
corporate suite behaviors, especially if facing a pile of near term deb. 


Wrapping Up The Blog 
There is little else to be said that this point. 


Yes, | will be in the office for the entire day enabling another round of morning shipping followed by loading the Eclectic 
Liberty Seated Quarter Collection Auction Sale lot into the COIN system. If the weather is perfect, photography will take 

place for these 65+ lots. Once the lot is loaded into COIN, the Daily Blog preview table will be enabled at its usual upper 

right corner position. This will allow everyone to view the contents in advance of the Baltimore show display. 


Thanks again for stopping by at the Blog. Be well! 


Monday March 21, 2022 
The things you can't see 
and 


Teasing Out the Eclectic Liberty Seated Quarter Collection Auction Sale 


Greetings on a Monday morning and welcome to the Daily Blog. Thanks again for visiting. 


In hindsight, the GFRC Community Auction Sale was an outstanding event from a participation rate. What do | mean by 
participation rate? It became obvious during Sunday's invoicing process that many individuals were involved into the 
sale due to the diverse product lines and number of lots in each product line. When auctioning only a single Liberty 
Seated denomination at the collection level, the audience for those coins is limited to the serious collectors. When 
conducting an auction across all Seated denominations, the audience size expands. As a result, there were a host of 
single lot buyers throughout the auction which brought about a long day of invoice preparations. Happily, the task was 
completed by 5:30 PM along with keeping my promise to place the unsold lots onto the 30 Day Price List and also 
posting to Collectors Corner. 





My apology goes out to everyone (many) who requested price quotes for the luscious eye candy coins that were posted 
in Saturday's Blog edition. The pricing task did not happen. Your requests are queue in the order received and will be 
responded to at some point today. 


Following is an image of the shipping queue prior to composing today's Blog. This image should convince the readership 
that | was not goofing off on Sunday. 
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Every once in a while, Seth Godin writes a true gem blogpost that speaks to me. This was the case for Sunday's blogpost 
entitled The things you can't see. Please read Godin's wisdom several times to internalize his message. The study of 
numismatics is all about the things that we do not initially see with respect to a coin. As we progress in our hobby, we 
see and learn more with the ensuing satisfaction. The depth of our learnings is a function of our passion and 
commitment. 


Seth Godin Blogpost - The things we can't see 
Do you remember all the elements you didn't used to notice? 


It might be the way you see typography now, or the tuning of an orchestra. Or the alignment in the mouldings of a house you're 
inspecting or the way an engine sounds... (or whether you put a ‘u’ in moulding) 


Expertise is about learning new ways to notice. 


Often, once we learn to see, we assume we've always known. And that allows us to believe that the things we can’t see, we'll 
never be able to see. 


But it doesn’t work that way unless we get complacent. 


There’s always something just below the surface, the elements that most people simply don’t notice. But we can if we choose. 


Teasing Out the Eclectic Liberty Seated Quarter Collection Auction Sale 


Isn't it fitting that the first image in today's Blog edition is the outgoing GFRC Community Auction Sale lots while the 
second is the newly arrived collection that will form the foundation for the Eclectic Liberty Seated Quarter Collection 
Auction Sale? 


There is nothing like an illustration to make a point. The forthcoming auction sale is going to be another exciting GFRC 
Online Auctions event. This auction brings an opportunity to showcase your coins with finer numismatic properties. Just 
take a look at two pieces that were removed from the double row slabbed box. The first lot in the set an 1840 PCGS MS63 
Gold CAC quarter in old green holder. Near the end of the set is an 1889 PCGS MS66 CAC quarter, also in an old green 
holder. The middle of the collection is just as noteworthy. Yes, | know that Liberty Seated quarter collectors have been 
lamenting the lack of fresh items in GFRC inventory. Well, the ball is now in your court! There is roughly 5-6 weeks to 
save monies for this forthcoming sale. 
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To those that wish to have their coins become part of this auction event, you have two weeks to make a consignment 
decisions and get your lots shipped to the GFRC Venice office. Once | am back from the Baltimore show, the Eclectic 


Sale will be the primary effort including incorporating additional lots. Let's set a deadline of April 8 for the physical 
delivery of incremental auction lots to the office. 


A high resolution version of the below image is available by clicking on the image. I'm sure a few readers wish to have a 
closer look at the two teaser lots. 
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Global Financial News 


U.S. equity markets have experienced a strong rally during the past week. Will that momentum be sustained today or will 


we see profit taking? Morning market futures are pointing to a weak opening with some initial profit taking. Otherwise, 
the rally may still have legs. Following is the usual morning market futures display. 


In Asia, Japan closed. Hong Kong -0.9%. China +0.1%. India -1%. 


In Europe, at midday, London +0.7%. Paris -0.1%. Frankfurt +0.1%. 
Futures at 6:20, Dow -0.4%. S&P -0.2%. NASDAQ -0.4%. 


Crude has certainly found its legs with pricing starting to climb again. The WTI morning quote now stands at $108/bbl. 
Spot gold pricing appears to have settled into a new trading range above the $1900/oz mark. Bitcoin is mostly flat with a 
quote of $41,379. 


The 10 Year U.S. Treasury yield is mostly unchanged at 2.18%. 
Wrapping Up The Blog 


The office will again be a beehive of activity with Diane dealing with a pile of morning shipping. Sunday evening brought 
a flurry of higher priced coin orders that need prompt attention in the next few hours. During the afternoon, | will be 
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pricing those luscious eye appeal coins and contacting those who made requests for offer prices. Finally, the Wisconsin 
Gold consignment needs description generation and posting to the price list. 


Let's end the Blog at this point. Thank-you for starting a day with a visit to the Daily Blog. 


Sunday March 20, 2022 
CAC Approved Early Silver & Gold Auction Sale - The Summary Report 
and 


Luscious Eye Candy to Consider! 


Greetings on a post auction Sunday morning and welcome to the Daily Blog. 


How fitting to have the GFRC Community auction ending and the arrival of the next GFRC Online Auctions event 
collection on the same day. Yes, the primary tenet of the forthcoming Eclectic Liberty Seated Quarter Auction Sale has 
moved into the office with a host of wows during initial inspection. This collection is replete with high grade Mint State 
specimens along with CAC gold and green beans. For die variety collections, the lot features 1853-O and 1856 die 
varieties. If wishing to participate in this event with your smaller consignment, there is still time as we are targeting the 
sale for late April/early May. Please email or call if interested. The Whitman Baltimore show would be an ideal venue for 
reviewing your auction event submissions for relevance and setting initial reserves. 


Saturday brought yet another busy office day with Dan White visiting and dropping off an 1942/41 NGC MS62 Mercury 
dime and hanging out for a bit. The Lizard King U.S. gold consignment was posted to the price list along with securing 
pricing approval for the Wisconsin Gold consignment. The afternoon hours brought attention to a notable eye candy lot 
that can found later in today's edition. Already, there are a host of pricing inquiries that will be dealt with once the GFRC 
Community auction administration workload is wrapped up. 


Let's move on to the main topic of the day... 


CAC Approved Early Silver & Gold Auction Sale - The Summary Report 


GFRC Community 


at OFAN O20) Ken ar6! 
Early Silver & Gold 


epr =. 3 a) Auction Sale" 
ONLINE roe AS Starts March 12 - 9:00 PM ET 
AUCTIONS Renee oe Ends March 19 - 9:00 PM ET 





It was another wild finish for the latest GFRC Online Auctions event. Yes, | watched the closing hour and wondered who 
would be taking home each lot. Saturday daytime bidding was eerie quiet until later afternoon. By dinner time, the bids 
were rolling in with the final hour seeing a peak of 38 website visitors. This auction was smooth in terms of bidding 
execution with few last minute snipe bids. 

Let's go through the usual statistics: 

- 46 of the 71 offered lots sold which is a 65% sell through rate and close to consistent with past GFRC auctions. 


- Total high bids amounted to $69,450 with the Matt Yamatin Gold CAC U.S. Collection bringing $17,000 via spirited 
bidding. 


- 24 lots saw multiple bids which is an indication of the overall reserve bid setting process and where collector passions 
lie. 
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Let's take a look at those lots with spirited bidding and strong final prices. We open with this gem 1928 $2.5 piece from 
Matt's collection. Though only graded MS60, this piece sold between MS64/MS65 monies per the CDN CAC guide. 


1926 PCGS MS60 Gold CAC G$2.5 OGH - 8 Bids - Realized $2050 





| was not surprised by the bidding intensity for this gem 1842 Small Date Seated half. Eye appeal and premium surfaces 
were on full display for this Newtown Collection duplicate. The final price was between MS60/MS61 money, again using 
the CDN CAC guide as a benchmark. 


1842 Small Date WB-6 PCGS AU55 CAC 50C - 6 Bids - Realized $1952 





Matt should be very pleased with the final price for his gorgeous 1847-O $10 piece. This lot is an unquestionable gem at 
the certified grade with the price realized being between AU55 and AU58 monies. 


1847-O PCGS EF45 Gold CAC G$10 OGH - 5 Bids - Realized $3075 
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This Newtown Collection 1845 Seated half dollar duplicate also saw spirited bidding. A low CAC population certainly 
influenced the demand and final price that is above MS62 monies. 


1845 WB-3 PCGS AU58 CAC 50C - 5 Bids - Realized $2800 





These four lots were missing in action during the GFRC Community auction sale. Yes, | am surprised that this unlisted 
1854 Arrows dime with an incredible strike and brilliant frosted luster did not sell. The 1857-O Seated half dollar date 
becomes difficult in Mint State. My expectations that this piece might go as high as $2500 during bidding. Instead, it was 
unloved. I don't know what to say concerning this choice 1842 Seated dollar. The Seated dollar series is so darn 
challenging for perfectly original examples with CAC approval. | have a feeling this one will be scooped up quickly at the 
Baltimore show. And finally, no one decided to bid on Matt's 1904 Gold CAC $20 piece that would have made his 
collection sale a clean sweep. 


These four lots will be found on the 30 Day Price List by end of day for those who might have second thoughts. 


GFRC Community Auction - Missing in Action 
1854 Arrows PCGS MS64 CAC 10C 1857-O WB-1 NGC MS61 50C 
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Luscious Eye Candy to Consider! 


The following gallery presents insights into the 150 piece collection that was recently purchased. Beautiful toning and 
superior eye appeal are the rule for today's presentation. 


My timing for posting this gallery might not have been the best given a host of emails in my Inbox with pricing requests. 
Today's first priority is invoicing the recently closed auction event followed by moving unsold lots to the price list and 
Collectors Corner. Afterwards, | will start to respond to pricing requests in the order the emails arrive into the Inbox. 
Please don't be surprise to not hear back from me until late in the afternoon as the auction closing admin workload is 
substantial. Let's also remember that today is a Sunday with many people treating this day as a day of rest. 


Luscious Eye Candy to Consider! 
1913 Type 1 PCGS MS64 5C 1943-S PCGS MS67FB 10C 
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1861 180 Deg PCGS AU58 CAC 3CS 1935-D NGC MS64 5C 1854 PCGS AU53 
10C 
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1893 PCGS AU58 10C 1943-S PCGS MS65 10C 1945-D PCGS MS66FB 10C 





Wrapping Up The Blog 


So ends a Sunday morning Blog edition. Thank-you for stopping by. Be well! 


Saturday March 19, 2022 
CAC Approved Early Silver & Gold Auction Sale - The 9:00 PM Finale 
and 


A Wisconsin Gold Collection Consignment Showcase 


Greetings and welcome to the Daily Blog on a Saturday morning. Your ongoing visits are appreciated. 
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Friday brought a memorable day in the Venice office and for the Fortin family. After eleven years of using an HP 
printer/scanner, the time had come to replace the unit. Why? HP no longer supports the scanner drivers on their website. 
We learned this fact upon purchasing an HP All In One desktop computer and lived with just the printer function until 
yesterday. With 2021 tax season filing upon us, a scanner is necessary to build a PDF document file for submission to 
our accountant. 


We selected the HP 8025e All In One printer/scanner which was delivered by Staples yesterday morning. At noon time, 
my coin dealer role shifted to IT technician with the printer/scanner installation. Let's just say that HP software is 
problematic is being kind. More choice words were used on several occasions as the scanner function would not operate 
when initiated from the 8025e and with the HP scanner app. | finally went with a simple Microsoft Scan application that 
operated well during the debug phase. Diane was off to retrieve Buddy after a grooming session and returned, ready to 
scan the tax documents. Crap, the Microsoft scan app could no longer communicate with the scanner though the print 
functions worked fine. 


Here | am in the middle of processing Wisconsin Gold Collection images and required to again debug the HP 
print/scanner installation. A reboot of the HP computer and re-installing the 8025e software solved the issue. Diane was 
able to get our documents scanned and sent to the accountant. | don't dare check the scan function this morning for fear 
of more issues. 


If one goes to Amazon and reads buyer reviews for the HP 8025e and 8035e series machines, our installation problems 
are not unique. Setting up these printer/scanners has been troublesome for many buyers. Let's face it, HP is essentially 
giving away this hardware at $209. Their profit center is ink cartridge sales. 


Dan White called in during pre-dinner tequila time. We are set for the forthcoming Baltimore road trip. Dan continues to 
locate some awesome coins within European markets. 


The final call of the day arrived from Matt Yamatin also during the pre-dinner hour. Matt's Thermo Fisher Scientific tenure 
is up to nine weeks. Each week brings new insights into his growing job scope. Sustainability is a hot topic that is 
entering into purchasing contracts. The situation is best described as The Wild West as companies continue to explore 
facets of carbon credits and how to minimize energy costs. There is also a political component to the carbon neutral 
issue aS companies wish to be seen as being on the sustainability train when reporting to shareholders. The near-term 
increase in energy costs and inflation will only hasten the need for heightened energy reduction efforts. Let's just say 
that Matt is pleasantly overwhelmed and gainfully employed. 


Matt and | spent 45 minutes discussing his many issues and potential strategies. Memories of my own semiconductor 
corporate days promptly returned as we reviewed his approaches for working through an expanding list of 
responsibilities. 


The day wrapped up with two YouTube videos discussing off grid solar power installations. At this point, | am 
comfortable with the equipment and wiring schematics going into the forthcoming pole barn project. 


CAC Approved Early Silver & Gold Auction Sale - The 9:00 PM Finale 

Yes, the GFRC Community auction sale reaches its finale in a little over twelve hours. Bidding continued on Friday along 
with several phone consultations on individual lots. From my vantage point, | can safely say that select unattached lots 
will be seeing bidding action during the final hour. A portion of GFRC auction bidders only come to play during the final 
minutes with their surprise bids. 

As of this writing, the auction sell through rate has increased to 49%. My special insights suggest that the final tally will 
be between a 55% to 60% rate when the dust settles. As usual, all unsold lots come Sunday will be posted to the 30 Day 
Price List followed by being placed on Collectors Corner. 


Total bids stand at approximately $50,000. The GFRC Community auction star continues to be the Matthew Yamatin Gold 
CAC U.S. Gold Collection lots. Once again, here is the present bidding tally. Eight of the nine lots are now spoken for. 


Matthew Yamatin Gold CAC U.S. Gold Collection Auction Status 
1902 PCGS MS65 Gold CAC G$2.5 OGH 1854 PCGS AU55 Gold CAC G$3 OGH 
1 Bid - Lot at $1950 3 Bids - Lot at $3200 
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1847-O PCGS EF45 Gold CAC G$10 OGH 1904 NGC MS62 Gold CAC G$20 Fatty 
5 Bid - Lot at $3075 0 Bids - Lot at $3000 Reserve 





1874 PCGS MS61 GCAC G$1 Rattler 1928 PCGS MS60 GCAC G$2.5 OGH 1900 PCGS MS60 GCAC 
G$5 Rattler 


2 Bids - Lot at $900 5 Bids - Lot at $1735 2 Bids - Lot at 
$1300 
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1884 PCGS AU55 GCAC G$10 OGH 1932 PCGS MS60 GCAC G$10 Rattler 
3 Bids - Lot at $1750 1 Bids - Lot at $1800 





Following are six lots that warrant a special shout out, only one of which has a bid. 


The 1832 Capped Bust half dime brings super eye appeal and will please the winning bidder for years to come. The 1845- 
O Doubled Date PCGS MS66 CAC Seated half is the finest known with a reserve slightly under the CAC guide. The 1849 
WB-11 half is under-graded and simply an amazing piece in hand. Locating problem free Seated dollars at the AU58 CAC 
level is becoming more challenging by the day. The 1842 specimen truly belongs in an advanced collection. Shifting to 
U.S. gold, the 1862-S $5 is a gem for the grade and an opportunity to acquire a rare Civil War issue at a realistic market 
level. Finally, the 1855-O $10 is another rare survivor fresh from Europe. Please remember that any lot that does not sell 
will be offered within the 30 Day Price List and will also be available at the Whitman Baltimore show. 


1832 PCGS MS62 CAC H10C 1845-O Did Date WB-1 PCGS MS66 CAC 50C 
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1849 WB-11 PCGS MS63 CAC 50C 1842 PCGS AU58 CAC $1 





1862-S PCGS G06 CAC G$5 1855-O PCGS AU55 G$10 





Good luck to the many bidders that will only appear during the final hour of today's auction event. I'm anticipating 
another wild finish when the clock strikes 9:00 PM ET. You can bet that I will be sitting at the laptop with Google Analytics 
Real Time function on the screen to oversee the final bidding hour. Please understand that bids placed during the last 
minute prior to 9:00 PM may not be updated immediately within the online catalog. If you plan to snipe with less than a 
minute to go, you are on your own. The application will display the winning bid once the auction closes. 


A Wisconsin Gold Collection Consignment Showcase 
| could not be more pleased with the following offerings from a new GFRC consignor. The Wisconsin Gold Collection 


consignor has decided to prune back his holdings and is releasing a wonderful lot that is $2.5 denomination centric. The 
images speak for themselves in terms of premium surfaces and overall presentation. 
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| checked with the consignor last evening. Most of the following lots HAVE NOT been to CAC for review. They are as 
purchased during the last decade. Today brings the pricing recommendation and approval process followed by these 
great pieces reaching the price list. Yes, | still have the Lizard King gold lots to also post today. 


A Wisconsin Gold Collection Consignment Showcase 


1912 PCGS MS64 G$2.5 





1913 PCGS MS64 G$2.5 1914-D PCGS MS63 CAC G$2.5 
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1901 PCGS MS63+ G$2.5 1925-D PCGS MS64+ G$2.5 1926 PCGS MS64+ G$2.5 





Wrapping Up The Blog 


OK, the 8:00 PM Blog publishing time is about to arrive and best to get another office day started. The shipping 
department returns to work this morning along with the usual health walks. 


Many thanks for visiting with me on a Saturday morning. Be well! 


Friday March 18, 2022 
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Another Lizard King $2.5 Gold Consignment Arrives! 
and 


CAC Approved Early Silver & Gold Auction Sale - Approaching the Closing 
Hours 


Greetings on a Friday morning and welcome to the Blog. Thanks for checking in. 


As mentioned in Thursday's Blog edition, the GFRC factory continues to chug along. Incoming consignments were 
promptly photographed and processed for yet another showcase event in the Blog. This is the case for the 20 piece 
combined U.S. gold shipments from two consignors. Today brings the first of those illustrations. 


A return shipment check has arrived for the removed arrows 1874 F-103 dime leading to that piece being shipped back to 
a coin shop south of Ocala and adjacent to The Villages. 


Photography of the 150 piece newly purchased collection has also begun. The goal is to have a portion of these coins 
available on the price list and at the Whitman Baltimore show. Speaking of the Baltimore show, Rich Hundertmark is 
joining the GFRC table assistant team for the event. Once gain, GFRC will have ten cases of inventory plus the 
forthcoming Liberty Seated quarter collection on display is a separate case. 


| don't know how many Blog readers monitor the PCGS Price Guide. GFRC employs the price guide on a daily basis 
along with the CDN CAC price guide and my own Sales Archive to price consignments and new purchases. Just recently, 
PCGS has updated pricing for Barber coinage with a host of increases. Mint State Barber coinage is seeing renewed 
demand and elevated pricing. I'm attempting to expand this product line but the challenge in locating premium quality 
pieces is substantial. The recently purchased collection will bring a fair amount of new offerings. 


Otherwise, it is business as usual in the office. Since being a Friday, the shipping department has the day off and will 
return on Saturday morning. The extra few hours will be allocated to loading the last installment of the Thinning the Herd 
consignment to the price list along with today's featured U.S. gold. 


Another Lizard King $2.5 Gold Consignment Arrives! 


Quarter eagle gold in the rule for the newest Lizard King Collection consignment including several rare dates that will 
draw attention. His latest offerings span the Classic Head through Indian design era along with 50% of the pieces being 
CAC approved. Rare dates include a first year 1840 Charlotte strike (12,822 minted), a very rare 1866 strike (3,080 minted), 
and the rarest date in the Indian design series, the 1911-D Strong D. 


U.S. $2.5 gold collectors will certainly have much to consider when viewing this morning's Lizard King consignment 
gallery. 


Offer prices have already been approved, therefore | am in a position to provide immediate quotations. Full descriptions 
and price list loading is scheduled for this afternoon. Unsold lots will be available at the Whitman Baltimore show. If any 
of these noteworthy offerings are under consideration, please feel free to call for a price quote and additional description. 
Quoted prices will be firm. 


Another Lizard King $2.5 Gold Consignment Arrives! 
1835 PCGS AU55 CAC G$2.5 1840-C PCGS AU50 G$2.5 
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1870-S PCGS EF45 CAC G$2.5 1871-S PCGS AU55 CAC 


1847-O PCGS AU50 CAC G$2.5 
G$2.5 
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1902 NGC MS63 CAC G$2.5 Fatty 1908 PCGS MS63 G$2.5 1928 PCGS MS63 
G$2.5 





CAC Approved Early Silver & Gold Auction Sale - Approaching the Closing Hours 


The contemplation period for the latest GFRC Online Auctions event is finally over. A reasonable number of bids were 
placed during the past three days along with the removal of a bid for the 1885 PCGS MS64 Liberty Seated half. That piece 
was originally posted with an image that contained an erroneous CAC emblem. When processing lots, | like this low 
mintage half so much that | just went along with the flow and added a CAC green bean to the image. On Tuesday, a 
potential bidder contacted me to verify that the 1885 half was indeed CAC approved. Once noting the mistake, the initial 
bidder on the coin was contacted and given the option to remove his bid. He agreed leading to this piece now being 
unattached and available at its initial reserve. 


As expected, the Matthew Yamatin Gold CAC U.S. Collection lots have draw much attention. Competitive bidding is 
underway with final sale prices probably moving much higher come Saturday evening. Please remember that Matt will be 
using the proceeds for a good cause; a down payment for a home in the Boston area. 

Following is a gallery extracted from the Auction link page with a bidding update for each lot. Seven of the nine lots 


presently have bids totaling $14,358. A kind soul bidding on the 1904 NGC MS62 Gold CAC $20 lot would further aid the 
cause. 


Matthew Yamatin Gold CAC U.S. Gold Collection 
1902 PCGS MS65 Gold CAC G$2.5 OGH 1854 PCGS AU55 Gold CAC G$3 OGH 
1 Bid - Lot at $1950 3 Bids - Lot at $3200 
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1847-O PCGS EF45 Gold CAC G$10 OGH 1904 NGC MS62 Gold CAC G$10 Fatty 
4 Bid - Lot at $2825 0 Bids - Lot at $3000 Reserve 





1874 PCGS MS61 GCAC G$1 Rattler 1928 PCGS MS60 GCAC G$2.5 OGH 1900 PCGS MS60 GCAC 
G$5 Rattler 


0 Bids - Lot at $850 Reserve 4 Bids - Lot at $1533 2 Bids - Lot at 
$1300 
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1884 PCGS AU55 GCAC G$10 OGH 1932 PCGS MS60 GCAC G$10 Rattler 
3 Bids - Lot at $1750 1 Bids - Lot at $1800 





GFRC is Buying Outright and Insourcing Consignments 


A brief reminder that GFRC is actively accepting new consignments and will buy collections outright. Of course, the 
consignment route will net collectors with a higher return. 


If considering the divestment of a collection or duplicates, GFRC is interested in supporting your needs. There are two 
guidelines however. The proposed coins must be consistent with current product lines and secondly, | reserve the right 


to decline low priced consignments or those with a large number of detailed coins. Further details are available at the 
Consign link. 


Global Financial News 

Global equity markets have staged an impressive recovery this week. U.S. markets are on a three day winning streak 
which has lifting the S&P 500 to 4412 and the NASDAQ to 13,615. Morning market futures have shifted negative for the 
final trading day of the week. 

In Asia, Japan +0.65%. Hong Kong -0.41%. China +1.1%. India closed. 

In Europe, at midday, London -0.25%. Paris -0.72%. Frankfurt -0.83%. 

Futures at 6:20, Dow -0.55%. S&P -0.63%. NASDAQ -0.67%. 


WTI crude prices have risen back over the $100 mark with a morning quote of $102/bbl. Spot gold is trading at $1931/oz 
while Bitcoin stands at $40,512. 


The 10 Year U.S. Treasury yield is quoting at 2.16% 


Wrapping Up The Blog 


Again, the shipping department has the day off. I'm heading out early for a health walk as Venice afternoon temperatures 
have moved into the 80s, too warm for this Yankee. 


Afterwards, | plan to be in the office the entire day doing pretty much the same thing as any other office day. 


Thank-you for making the Daily Blog a regular part of your online reading. 
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Thursday March 17, 2022 
Premium Eye Candy on a Thursday 
and 


CAC Approved Early Silver & Gold Auction Sale - Final Contemplation Day 


Greetings and welcome to the Daily Blog on a Thursday morning. What an exciting week it has been. 


The GFRC coin factory was certainly busy on Wednesday with the arrival of two U.S. gold consignments totaling 20 
coins. The first shipment is mostly $2.5 Indians while the second includes a nice assortment of branch mint $2.5 gold 
plus CAC approvals. Both lots have already been photographed and found their way into the imaging processing loop. 


When not processing these exciting gold lots, my attention shifted to the Thinning the Herd Collection offerings and 
placing those on the price list. In between, | found time to complete image processing for other eye appealing new 
purchases to decorate today's Blog edition. 


If these activities were not enough, two health walks took place along with email exchanges with Pete Theberge 
concerning the homestead pole barn project. To simplify the communications on the desired final outcome, a YouTube 
pole barn video was sent to Pete with the tag line of build me this one with sheathing, regular roof shingles, and vinyl 
siding (rather than a metal roof and siding). Pete responded promptly with an / can do that. We plan to meet once the 
Fortins are back in Maine to finalize the funding and schedule. 


Yes, the remaining days prior to transitioning back to Maine will move along quickly given the Whitman Baltimore show 
and preparing yet another GFRC Online Auctions event. The countdown clock stands at 44 days. 


Premium Eye Candy on a Thursday 


As I've stated repeatedly in the Blog, sourcing premium type coins is an ongoing challenge along with operating the 
GFRC coin factory. It is my duty to provide the community with a constant flow of eye appeal coins while offering at 
competitive pricing. 


Today's gallery presents five premium piece that have photographed nicely. We open with a stunning 1825 O-101 Capped 
Bust half that screams originality. I've not had an opportunity to send this one to CAC and decided to move directly to the 
price list. If it does not sell between now and through the Baltimore show, it will head to CAC afterwards. 


The 1892 Barber quarter is not your ordinary MS64 with its pretty iridescent patina and sparking luster. The gorgeous 
1920 Standing Liberty quarter is so close to Full Head with complete shield and rivets. The immediate area around the 
eye is a tad flat therefore no FH certification. If checking the CDN CAC price guide, there is a 3x increase in MS65 for FH 
designation making this example a compelling value at the $625 offer price. The 1806 Draped half is a solid example at 
the F12 grade with its ebony/olive patina. Ditto for the 1901-S Morgan. I'm quite proud to be showcasing these fine new 
purchases. 


Premium Eye Candy on a Thursday 


1825 0-101 NGC MS63+ 50C 





1892 PCGS MS64 25C 1920 PCGS MS65 CAC 25C 
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CAC Approved Early Silver & Gold Auction Sale - Final Contemplation Day 

The current GFRC Online Auctions event enters its final contemplation day. | was taken back by the amount of bidding 
that took place last evening, but most pleased to see the participation rate increasing. Multiple bid lots are appearing with 
Matt Yamatin's Gold CAC U.S. gold being of top interest. 

The morning statistics stand at 46% of the auction lots now having met reserve with total high bids at $45,600. There is 
still a long way to go to a 65-70% sell through rate but | have confidence that this GFRC Community event will see broad- 
based attention prior to Saturday evening's closing time. 


Let's have a look at four more lots that remain unattached but should be snatched up during the final hours of bidding. 


Unattached and Waiting for a Knowledgeable Suitor - Part 2 


1832 LM-7 PCGS MS62 CAC H10C 1833 LM-3.3 PCGS MS62 Gold CAC H10 
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Global Financial News 


U.S. equity markets have rallied hard during the past 48 hours along with recovering much of their losses of the past two 
weeks. 


Following are two extracts from this morning's long Seeking Alpha summary of Fed Chair Jerome Powell's Wednesday 
report out. These comments echo those of my own financial manager's guidance during recent conversations. 


"Don't ignore blasts of strength like this," LPL Financial strategist Ryan Detrick said. "Here are some other recent times stocks 
gained this much: Mar and Apr 2009, Aug 2011, Oct and Nov 2011, Dec 2014, Aug 2015, Dec 2018, Mar and Apr 2020," he 
tweeted. "These weren't times to be overly bearish going forward." 


Notably, stocks are coming off a correction in the broader market and a bear market among growth names. But this looks like a 
vote of confidence from the equity market that, after admitting it is behind the curve, the Fed won't overreact and slam the brakes 
too hard. While Powell definitely came out with a hawkish message, the U.S. economy looks less vulnerable to shocks and a 
possible recession than other global economies, Goldman Sachs economist Steffan Ball said on Bloomberg. 
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Asian markets have also rallied during the overnight. Morning market futures suggest a wait and see attitude on the part 
of traders come today's opening bell. 


In Asia, Japan +3.5%. Hong Kong +7.1%. China +1.4%. India +2.0%. 

In Europe, at midday, London -0.03%. Paris +0.2%. Frankfurt -0.14%. 

Futures at 6:20, Dow -0.1%. S&P -0.2%. NASDAQ -0.3%. 

After a substantial pullback, WTI crude has stabilized and is starting to increase again. The morning quote is back to 
$99/bbl. Spot gold is tracking with crude oil. After dropping back to a brief low of $1895/oz, the morning Kitco quote is 
trending at $1945. 


Bitcoin is flat at $40,900 after Zellensky has signed a law legalizing Bitcoin as a Ukrainian currency. 


The 10 Year U.S. Treasury bond yield stands at 2.13%. 


Global Financial News 


Another busy office day awaits me so let's wrap up today's Blog edition. Of course, | will be in the office most of the day 
other than health walks and bathroom visits..... 


Thanks for stopping by and taking in today's Blog ramblings. Please don't forget that we have an exciting GFRC 
Community auction under way. Your bidding would be most appreciated. 


Be well! 


Wednesday March 16, 2022 
CAC Approved Early Silver & Gold Auction Sale Update 
and 


Thinning The Herd Collection Consignment to Consider! 


GFRC Community 


"CAC Approved 
Early Silver & Gold 
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No Buyer’s Fee + Flexible Re 


GFRC 
ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 
for Spring 2022 Consignments 


Gerry Fortin 207-329-9957 
oerry(@seateddimevarieties.com 





Greetings on a Wednesday morning and welcome to the Daily Blog. 

Today's edition will be brief as Tuesday brought a host of small issues that are impacting this morning's regular 
schedule. Key is a failed USPS Express delivery of two important consignments while | was sitting in the office. Buddy 
did not hear the delivery person either, but there was the pink slip on the door. As a result, | must head to the Venice 


Island PO promptly for its 9:00 AM opening time. These two consignments must be promptly photographed and loaded to 
the price list prior to heading to Whitman Baltimore show. 


CAC Approved Early Silver & Gold Auction Sale Update 


The CAC Approved Early Silver & Gold Auction Sale is moving through the contemplation period. We discussed this fact 
on Tuesday. 


Currently, 41% of the lots have meet reserves which is a bit below normal at this point in time. I'm not surprised as retail 
sales have also slowed a tad. The currently inflation crisis and stock market pullback are weighing on numismatic 
spending habits. 


Total bids amount to approximately $40,000. 


Based on a number of email conversations and incremental lot consulting, there will certainly be a robust close to the 
auction on Saturday. 


In terms of unattached lots that deserve a new collector home, might | suggest that you pay close attention to these four 
wonderful offerings. All are premium numismatic items that will be cherished for years to come. 


Unattached and Waiting for a Knowledgeable Suitor 
1842 Sm Date WB-6 PCGS AU55 CAC 50C 1857-O WB-1 NGC MS61 CAC 50C 
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Thinning The Herd Collection Consignment to Consider! 


The Thinning The Herd Collection consignor has been divesting his longer term early type holdings. In past years, GFRC 
sold many of his Capped Bust half dime die varieties. Today brings a nice lot of Capped Bust dimes (freshly graded) 


along with several Shield and Liberty nickels, all of which are also freshly graded. 
During the overnight hours, the 1853 Arrows half dime has sold. Please pay special attention to the 1821 JR-4 and 1834 
JR-6 dimes as | find those two pieces to be very choice though not receiving a CAC green bean during submission. The 
nickels were not submitted due to low price point. 

If my day goes reasonable well, a portion of these offerings will reach the price list during the afternoon hours. 


Exciting Type - Thinning The Herd Collection 
1823/2 Large E's JR-3 PCGS EF45 10C 


1821 Large Date JR-4 PCGS EF45 10C 
46/95 
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1833 LM-7 PCGS AU50 H10C 1833 LM-8 PCGS AU55 10C 1835 LM-4 PCGS CAC 
AU50 10C 
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1883 No CENTS PCGS 


1867 No Rays PCGS MS62 5C 


1853 Arrows PCGS MS62 H10C 


MS63 5C 





1893 PCGS AU58 


1887 PCGS MS63 5C 


1883 W/CENTS PCGS MS63 5C 





1910 PCGS MS63 5C 1827 JR-12 PCGS VF30 


1907 PCGS MS63 5C 
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1828 Sm Date JR-1 PCGS EF40 10C 1831 JR-3 PCGS EF45 CAC 10C 1833 JR-5 PCGS 
EF45 10C 





1833 JR-10 PCGS EF40 10C 1834 Large 4 JR-4 R5 PCGS VF35 10C 1817 O-110a NGC VF355 
50C 





Global Financial News 

We certainly live in crazy times Part 2.... 

China is dealing with a Omicron outbreak that is locking down not so insignificant cities like Shenzhen, Jilin and 
Changchun. Shenzhen is an electronics manufacturing center. Hong Kong is running at 40,000 new cases per day and is 
across the border from Shenzhen. As of this morning, 45 million Chinese people are in lock down with extensive testing 
taking place. 


Russia is facing bond payments today with the potential for default due to the lack of US dollars. Russia is planning to 
pay the interest payments in depreciated rubles. 
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Back in the U.S., inflation is raging with Fed Chair Jerome Powell due to report out on inflation containment plans. The 
Fed is way late to the party this time around while the Biden administration is in denial on actions to address component 
issues. Judgment day arrives in November. 

On a positive note, the crude oil price spike has pulled back to slightly below the $100/bbI mark. 

With all this going on, one might think that investors would be running for the hills. As my wealth manager, Carlo, so well 
said during an early Tuesday call, it is darkest before the dawn. He advised that markets are oversold and will be moving 
up shortly due to too much cash sitting on the sidelines. 


So U.S. markets staged an impressive rally on Tuesday with tech gaining 3% and the S&P 500 a modest 2%. Morning 
market futures are pointing to a continued extension to Tuesday's investor optimism. 


In Asia, Japan +1.6%. Hong Kong +9.1%. China +3.5%. India +1.9%. 
In Europe, at midday, London +1.2%. Paris +2.8%. Frankfurt +2.5%. 
Futures at 6:20, Dow +0.9%. S&P +1.1%. NASDAQ +1.6%. 


WTI crude oil opens the day at $98/bbI while spot gold has retreated to $1921/oz. It was only last week that gold peaked at 
$2060. Bitcoin is trading slightly north of $40,000. 


The 10 Year U.S. Treasury bond year stands at 2.15% 


Wrapping Up The Blog 


I'm off to a quick shower to get another day started. Some shipping will be staged before heading to the Venice Island 
Post Office to retrieve two important consignment shipments. 


Otherwise, it is business as usual in the GFRC office. I'm here to sell coins and consult on auction lots. 


Thanks for making the Daily Blog a regular part of day's online reading. Be well! 


Tuesday March 15, 2022 
Another GFRC Online Auction Enters Contemplation Period 
and 


A Little Bit of New Purchase Eye Candy! 


Greetings and welcome to the Blog on a Tuesday morning. 


Yes, it is the Ides of March according to the old Roman calendar. As the Shakespearean play suggests, the Ides of March 
was the actual day when Julius Caesar was assassinated in 44 B.C. Also noteworthy is that in 1917, Russian Czar 
Nicholas II abdicated the throne. The Nazis also seized control of Czechoslovakia on this day in 1939. 


Now that our history lesson is done, we can move back to more current numismatic news. 

Do Daily Blog readers remember this tooled 1874 F-103 dime with removed arrows? Sure you do. Well, this coin is still 
sitting in my desk draw as I've not received return shipping payment from the Florida coin shop owner who sent it to me 
for authentication. The last contact with that individual and his son was on February 28. This piece arrived to the GFRC 
office on February 16. 

Why do! keep bringing up this tooled dime? For awareness in the event that | do ship the coin back to the sender. This 
dime is a time bomb if it manages to escape into the wild. | can't bear to think of an inexperienced collector being fleeced 


for thousands if this dime was placed on eBay. I've added images of a genuine 1874 F-106 dime (web-book plate coin) 
below the tooled piece. Note the difference in date relief and position between the two dimes. 


A Bogus 1874 No Arrows Liberty Seated Dime 


1874 F-103 with Removed Arrows 
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Monday brought a long image processing day in the office. Nearly 35 coin images were completed by 5:30 PM tequila 
break time. The new purchases portion of yesterday's workload is posted next for your consideration. Once shipping is 
completed, these will post to the price list. The Thinning the Herd Collection consignment (balance of images) will be 
priced today for consignor approval. Once that approval is granted, those will also reach the price list. 


I'm making a concerted effort to move these offering into the inventory boxes as three important shipment will arrive in 
the next 48 hours. Those shipments include the 64 Liberty Seated quarter collection (April auction) and two U.S. gold 
shipments for display on price list prior to the Whitman Baltimore show. 


Another GFRC Online Auction Enters Contemplation Period 


Following is a Google Analytics graph of the number of page clicks for the GFRC Online Auction link. Being analytical 
about things in life, I'd like to share a graphical view of the behavior of auction bidders and lurkers during the past two 
Newtown Collection auctions and the current GFRC Community event. Yes, | know that many of the Blog readers only 
care about winning certain lots in the current sale... So humor me for a few moments. 


I've labeled the graph with Auction Open, Auction Close, and Contemplation Period markers so you can make sense of 
the page click spikes. The auction close spikes are typically 3x-4x higher than the day that an auction opens for bidding. 
In the case of Newtown Part 1 and Part 2, the auction close online attendance was about the same. In the case of the 
current auction (GFRC Community event), the construction period draw much attention followed by a larger than normal 
opening bidding spike. The spike (unmarked) during the construction period was when the reserves were posted. The 
Contemplation Period is the time frame between the auction open and close spikes. 
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Other auction house competitors might think that I'm nuts for openly sharing this detailed information concerning the 


behaviors of the online bidding audience. I'm not in the least worried as GFRC believes in full transparency since this is a 
community effort. I'm just the conductor leading the orchestra. 


At this point, | don't believe it is necessary to showcase individual lots that lack bids. Everyone can easily click on the 
Auction link to review the bidding status in the online catalog. 


A Little Bit of New Purchase Eye Candy! 


The following gallery is the first of many showcases for the 150 coin new purchase lot. The collector who sold this 


collection had a keen eye for toning and overall eye appeal. He did not purchase CAC approved coins, rather focusing on 


those unapproved pieces that brought above average eye appeal. In other cases, the coin's price point precluded a CAC 
submission. 


Please look for this lot to reach the price list today. 


A Little Bit of New Purchase Eye Candy! 


Please Email for Price Quote 


1828 13 Stars PCGS MS62BN 1/2C 1837 F-101a NGC MS62 10C 





1889 F-111 NGC MS64 10C 1899 PCGS MS63 10C 


https://www.seateddimevarieties.com/Blog_Archives/March2022.htm 52/95 


4/18/22, 7:37 AM Gerry Fortin Rare Coins - Gerry's Daily Blog 





1901 PCGS MS63RB 1C 1903 ANACS MS65RB 1C OWH 1907 NGC MS65BN 1C 
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1961 PCGS PR64 50C 1885-O NGC MS64 $1 1904-O NGC MS64 $1 








Global Financial News 

We certainly live in crazy times. The Russian invasion of Ukraine is going badly for Putin with exhaustion of military 
equipment being a potential issue. What is a poor boy to do? Go ask my pal Xi JinPing for help with sourcing military 
equipment. The 24 hour media is all over this story leading to another pounding of the Shanghai and Hong Kong markets. 


Now that the initial fear factor is over, gold and crude oil prices are receding from recent peaks. Spot gold has dropped to 
$1931/oz to start the day while WTI crude stands at $97/bbl. Bitcoin is going no where fast as $38,630. 


U.S. markets look to open in a few hours with a slight negative bias based on morning market futures. 


In Asia, Japan +0.2%. Hong Kong -5.7%. China -5%. India -1.3%. 
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In Europe, at midday, London -1.1%. Paris -1.8%. Frankfurt -1.7%. 


Futures at 6:20, Dow -0.3%. S&P -0.3%. NASDAQ -0.2%. 


The 10 Year U.S. Treasury bond yield has climbed to 2.1% 


Wrapping Up The Blog 
| hope that you've enjoyed today's Blog edition. 


There are only 45 days left before being back at the Maine homestead. Once home, | will be scaling back GFRC activities 
including taking weekends Off if the weather enables working outdoors. The basement sound room will also become 
another priority for evening relaxation. Working seven days per week since arriving in Florida is certainly getting old. 


Yes, | will be in the GFRC office the entire day posting new lots to the 30 Day Price list and pricing out the Thinning the 
Herd Collection offerings. 


Thanks for stopping by at the Blog. Be well! 


Monday March 14, 2022 
GFRC Online Auctions - PDF Auction Catalog Archive is Available! 
and 


Superb 1876 PCGS Proof Liberty Seated Half Dollar Offering 


Greetings on another Monday morning and welcome to the Daily Blog. I'm pleased that you could find the time to stop by. 


As often mentioned in the Blog, one of the challenges of operating the GFRC business is the insourcing of fresh 
consignments for the price list and now the GFRC Online Auctions platform. There are different approaches for 
addressing this issue. Heavy advertising in trade magazines is one option. A second is push marketing via emails to 
those that have made prior purchases. Rather than utilize those traditional approaches, I believe in pu// marketing and 
have written the Daily Blog going on eight plus years. If you think about it for a moment, spending monies on advertising 
or broadcasting a one page newsletter is mostly a passive exercise. The usage of pu// marketing requires engagement 
and commitment. Value must be created in order for clients to constantly return to your online portal. 


In Sunday's Blog edition, a plea was made for higher priced consignments that would be given processing priority for 
display at the forthcoming Whitman Baltimore show. That plea was positively responded to by the community. By 8:00 
PM last evening, GFRC received commitments for two substantial U.S. gold consignments that totaled 20 pieces with a 
retail value approaching $45,000. These lots will be promptly shipped followed by priority processing and posting to the 
price list. The GFRC community will have first shots followed by those attending the Whitman show. 


I'm also pleased to report that the next GFRC Online Auctions event, an eclectic 64 piece Liberty Seated quarter 
collection, will ship this week to the Venice office. The near term transfer will facilitate photography and posting a few 
select highlights in the Blog. Having the ability to display the collection at the Whitman show is another reason for a 
quick transfer. 


I'm also seeking to locate more quality lots to include in this Liberty Seated quarter collection auction sale. If you have 
some ideas, please don't be bashful about sending along an email proposal. My initial thoughts are for an auction event 
starting on April 30 and ending on May 7. An earlier time frame would coincide with the Maine office transition which is 
not a good idea from a customer service perspective. 


GFRC Online Auctions - PDF Auction Catalog Archive is Available! 

As promised in Sunday's Blog edition, I'm pleased to announce that a GFRC Online Auctions PDF auction catalog 
archive has been constructed and is currently available. The catalog archive presently offers access to nine PDF 
catalogs. Following is the link that has been added to the Auction page along with a screen capture of the first two 
available catalogs. 


GFRC Online Auctions - PDF Catalog Archives 
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Welcome to the GFRE Online Auctions' PDF archive! 


This pace provides access to all published GFRC Online Auctions catalogs since loading the the auction platform during early 2021, Each catalog has been specially formatted far 
Printing at your print shop of choice. Simply download and save a POF catalog to hard drive or a flash drive. The flash drive can be transported to print shop for printing on quality 
white paper stock. 
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I'm most excited about this new development for the GFRC website. The community will now have simplified access to 
prior auction events along with the ability to custom print each catalog. The PDF catalogs are formatted in a manner 
whereby the file can be brought to your local Staples print shop and printed on quality white paper. I'm to the point, ina 
numismatic career, where paper auction catalog are seen more as a storage burden but there are many collectors who 
enjoy having a physical copy for their numismatic library. | believe the GFRC Online Auction catalog archives provide a 
multi-option solution to those who wish to research and track pedigreed coins in their collections. 


Moving forward, all GFRC Online Auction events will be documented with PDF catalogs. Isn't that another excellent 
reason to consign with GFRC besides Len Augsburger's authoritative descriptions and my colorful photography? 


Superb 1876 PCGS Proof Liberty Seated Half Dollar Offering 
Handling higher end and premium Liberty Seated coinage is certainly addicting! 


Two weeks ago, a dealer whom I've developed a strong business relationship with called with an exciting offering for 
consideration. The opportunity was a condition census 1876 Liberty Seated proof half dollar with the "C" in Neck die 
variety listed as FS-401 in the Cherrypickers Guide. My curiosity was piqued and | bought the coin from images. 
Exhilaration best describes the feeling when first viewing this gorgeous gem under angled lighting. The following GFRC 
images simply don't do this coin any justice. This piece will reach the price list at $7000. 


OK, what is the story behind on the "C" in neck. Honestly, my first impression upon viewing this coin is that the "C" is 
the top of an errant "S" mintmark. I'm certain that many numismatic scholars have studied the errant punch and decided 


that it is a "C". However, my immediate conclusion, call it gut feel, is that the errant punch is the top of an "S". | could be 
wrong and need time to study the Carson City and San Francisco mintmark punches of that era for a final conclusion. 


Superb 1876 PCGS Proof Liberty Seated Half Dollar Offering 
1876 "C" in Neck PCGS PR66 CAC 50C 
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Global Financial News 


To maintain a sense of happiness and well being, I'm attempting to stay away from the 24 hour "news" media. Ditto for 
the financial market gyrations. However, since preparing the Global Financial News segment, it is my duty to stay current 
on geopolitical events and how the financial markets are reacting. 


Monday morning brings important developments as the Russia-Ukraine war rages on. First is the fact that Russia is 
approaching the point of defaulting on bond payments. This Seeking Alpha headline covers the emerging story. 


Russia is due to make a key interest rate payment on its foreign debt on Wednesday, but with sanctions strangling its economy, 
Moscow is threatening to repay international bondholders in rubles. Finance Minister Anton Siluanov pointed to measures that 
have frozen nearly half of Russia's $643B in foreign reserves, as well as the heavy strain on its financial system. Moscow is 
specifically set to make a combined $117M in interest payments on two dollar-denominated bonds - which are currently trading at 
$0.20 on the dollar - though neither of them are allowed to be repaid in rubles. 


Snapshot: It will be up to the ratings agencies to consider if this will be deemed a default, given the numerous technical factors that 
go into the classification. Russia also has a 30-day grace period after the coupon payments come due, so it will be at least another 
few weeks before a formal default could be declared. The ruble has already collapsed by more than 40% since the invasion of 
Ukraine on Feb. 24, and this time around there won't be any help from the West. 


While the globe is re-opening after the Covid-19 pandemic, China is suffering an outbreak in multiple cities requiring the 
lock down of millions of residents with ramifications for 2022 GDP attainment. Read more here, again from a Seeking 
Alpha article extract. 


China just placed the 17.5M residents of Shenzhen into lockdown for at least a week, which will be accompanied by three rounds 
of city-wide testing. All bus and subway systems were closed, while businesses, barring those that provide essential services, 
have been shuttered. The decision resulted in Foxconn, a key Apple supplier, to halt production as the virus spreads across the 
technology hub. Shenzhen also features the headquarters of tech giants Huawei, Tencent and EV maker BYD. 


Similar measures are impacting Hong Kong, Shanghai and other regions as a spike in coronavirus infections leads to a worsening 
outbreak. The Hang Seng Index plunged 5% overnight, shares in Shanghai dropped more than 2%, while the bad news keeps 
piling up as U.S. officials said Russia asked China for military assistance for its war in Ukraine. The developments could also 
compound supply chain disruptions that have contributed to a rise in global inflation. 

Analyst commentary: "The COVID situation in China has deteriorated at an alarming pace over the past week, but abandoning 
zero-COVID now could be perceived as conceding that the strategy did not work in the first place," said Ting Lu, chief China 
economist at Nomura. "With the much worsening pandemic and Beijing's resolution in maintaining its [zero-COVID strategy], we 
believe China's ‘around 5.5%' GDP growth target this year is becoming increasingly unrealistic. 

Morning market futures are pointing to a favorable start to the trading week for U.S. equities. A relief rally would be timely 
as crude oil prices appear to have stabilized in the near term at $104/bbl. Spot gold pricing has also retreated to $1968/oz. 
Bitcoin is flat at $39,093. 

In Asia, Japan +0.6%. Hong Kong -5%. China -2.6%. India +1.7%. 

In Europe, at midday, London +0.5%. Paris +1.9%. Frankfurt +2.8%. 

Futures at 6:20, Dow +1.2%. S&P +1.1%. NASDAQ +0.9%. 


All eyes are shifting to the bond market as yields continue to climb. The morning quote is 2.09% for 10 Year U.S. 
Treasuries. The planned Federal Reserve rate hikes, to combat inflation, are certainly driving up yield expectations. 


Wrapping Up The Blog 
Another busy office day arrives. There is sufficient shipping to keep Diane busy for a few hours. 
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I'm presently working on Thinning the Herd consignment and new purchases images for another round of 30 Day Price 
List posting starting on Tuesday. Moving these 35+ coins to the price list is key as the two new U.S. gold consignments 
will arrive on Tuesday and Wednesday. 


Thanks for checking in at the Blog. Be well! 


Sunday March 13, 2022 
CAC Approved Early Silver & Gold Auction Sale - PDF Catalog is Available! 
and 


Quick Start to the March 12 Auction Sale 


Greetings on a Daylight Savings Time Sunday morning and welcome to the Daily Blog. Where did that one hour of sleep 
go? 


The countdown continues for the Maine return with just 48 days remaining. How | wish to convince Diane to pull in the 
return date by a full week but mud season in Maine can be unpleasant. 


As the Maine transition approaches, | find myself watching more JD2038R tractor videos on YouTube. Everyone who 
owns a 2038R loves their machine for its stability and power. Tractor ballast is a huge issue for improving the 
effectiveness of compact tractors. | still can't believe that some tractor owners are working without filled rear tires and/or 
adequate ballast extending off the back of the tractor. Based on quick calculations, the newly purchased Johnny2 (filled 
tires and rear 270B backhoe) will weigh in at about 5000 Ibs and should be able to ride over the ungraveled homestead 
trails with ease. The 270B backhoe also brings a 7' digging depth which will be useful for expanding the spring pond. 


Saturday brought a long day in the GFRC office with new postings to the 30 Day Price List and the completion of the CAC 
Approved Early Silver & Gold Auction Sale PDF catalog. I'm finally in a position to relax concerning the latest GFRC 
Online Auctions event. Today, my attention shifts to the Thinning the Herd consignments (image processing) and 
photographing a portion of the newly purchased 150 coin lot. 





Yes, GFRC needs fresh consignments.... Higher priced consignments (greater than $500) will be given priority and 
prepared in time for the Baltimore show. If you've been itching to release some coins to GFRC, now is the time. | will work 
with you for USPS transport including insurance coverage by GFRC. 


CAC Approved Early Silver & Gold Auction Sale - PDF Catalog is Available! 

The newest GFRC Online Auctions catalog is available for download. Simply click on the cover page and the download 
will be initiated. Once fully loaded, the file will be located in your Download folder if using a Microsoft operating system. 
This file has been formatted for printing if you are so inclined. Frankly, | believe that paper catalogs are outdated. Instead, 
having access to PDF file based catalogs saves natural resources and space. 


If all goes to plan, | will be adding a GFRC Online Auction catalog link to the Auction page whereby all prior auction 
catalogs will be posted for downloading. 


CAC Approved Early Silver & Gold Auction Sale - PDF Catalog 
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Presenting the 
GFRC Community 
CAC Approved Early Silver & Gold Auction Sale 


March 12, 2022 — March 19, 2022 
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Attention shifts to a collaborative GFRC Community auction sale with 
significant consignments from five advanced collectors. CAC Green and 
Gold approved silver and gold offerings are the rule! 


- 70+ Offerings in One Noteworthy Sale 

- Gold CAC U.S. Gold Type Set 

- 86% of Lots are CAC Approved 

- Challenging Liberty Seated Dime and Half Dollar Die Varieties 
- Old Time Eye Appeal and Originality 


www.seateddimevarieties.com/auction 


Quick Start to the March 12 Auction Sale 


The CAC Approved Early Silver & Gold Auction Sale is off to an excellent start. Overnight bidding saw 34% of the lots 
already meeting reserves with more lots drawing attention today and on Monday. 


Bidder registrations also continued during the past 24 hours which is a positive signal that new collectors have located 
the GFRC Online Auctions platform and plan to be active. 


This auction has many standout lots for your consideration. Following are eight offerings that excel on the eye appeal 
scale (rather than rarity) and warrant your careful scrutiny. These eight lots would surely be an outstanding start to a box 
of 20 collection! 


1832 LM-7 PCGS MS62 CAC H10C 1859 V-2 PCGS MS64 H10C 
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1838 RE PCGS AU53 50C 1849 WB-11 PCGS MS63 CAC 50C 
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Wrapping Up The Blog 
There is little else to report so let's do a Blog wrap here. 


Of course, | will be in the GFRC office for most of the day preparing incremental lots for the 30 Day List. I'd like to keep 
the month to date sales momentum going into the Whitman Baltimore show. Key is sourcing fresh coins... 


Thanks for being daily visitors! Be well! 


Saturday March 12, 2022 
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CAC Approved Early Silver & Gold Auction Sale Opens at 9:00 PM 
Spring Whitman Baltimore Show - GFRC at Booth 818 
and 


Next GFRC Online Auctions Event - 64 Piece Liberty Seated Quarter Collection 
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Greetings and welcome to the Daily Blog. A Saturday morning is upon us. Thanks for visiting. 


It is here again! Daylight Saving Time begins on Sunday which means moving the clocks ahead by one hour before 
heading to bed. I'm not a fan of this archaic ritual especially after living in China which has no time zones and no DST. 
Simplicity is better in my opinion. 


Since the shipping department was closed on Friday, | was able to focus the entire day on loading the San Jose 
Collection's Seated halves and new purchases to the price list. During mid-afternoon, the orders started to pour in and 
did not quit until the evening hours. It is always gratifying when the community promptly absorbs new price list postings. 


Friday also brought the photography of the final lot in the consignment queue. The latest consignment from the Thinning 
the Herd Collection features a quality assortment of Mint State Liberty V nickels and circulated Capped Bust dimes. 
Image processing should start tomorrow followed by price list loading early next week. 


Since this is the last consignment in backlog, you might be wondering on what is coming next for new offerings? This is 
a great question. Since GFRC has purchased a 150 piece Liberty Seated half dime and type collection, my attention will 
shift from consignments to loading a portion of this lot to the price list prior to the Whitman Baltimore show. Whatever 
does not sell promptly via regular online sales will travel to Baltimore as show inventory. 


Yes, there will be a request for incremental consignments forthcoming. Please keep reading today's edition. 


CAC Approved Early Silver & Gold Auction Sale Opens at 9:00 PM 


After what feels like extended preparations, the latest GFRC Online Auctions event opens for bidding this evening at 9:00 
PM. Most of the auction lots have already been showcased as Daily Blog galleries during the past few weeks. The GFRC 
community well understands the premium nature of this auction and its contents. At this point, there is little to be said. 


Good luck to everyone who plans to participate in the week long auction event. I'm always available to respond to 
questions concerning bidding procedures and for registration by first time bidders. Obviously, the sale has a host of 
great coins across most Liberty Seated denominations along with some awesome U.S. gold to consider. 


Please click on the above March 12 auction banner to go directly to the online catalog. Much time was placed into writing 
accurate descriptions and | hope that bidders and visitors will enjoy reading through these. 


Spring Whitman Baltimore Show - GFRC at Booth 818 


The great staff at Whitman Publishing have made it official. The Spring Baltimore show is ready to rock n' roll come 
March 31 through April 2. 


The dealer list and bourse floor plan are currently available at the Whitman Baltimore website. In terms of GFRC, the 
show is simply a continuum. We will be located at the usual quad corner booth (Booth 818) adjacent to Stacks and 
Heritage. As per normal, David Perkins Numismatic will be sharing the booth with GFRC. 


| love the fact that Whitman has optimized the show schedule by eliminating Sunday hours and allowing dealers to setup 
late Wednesday afternoon. 
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Following is the Whitman bourse floor layout and the GFRC booth location for those who might be attending the show for 
the first time. GFRC will have eleven showcases replete with quality inventory. There might be a surprise display of the 
next GFRC Online Auctions event if the stars are aligned correctly during the forthcoming two weeks. 


Spring Whitman Baltimore Show - GFRC at Booth 818 
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GFRC Needs Your Consignments! 


After not pushing too hard for incremental consignments during February and early March, I've been able to consume 
essentially all consignments that were sitting in backlog. After the Thinning the Herd Collection offerings are posted, 
GFRC will have an empty consignment queue other than raw Liberty Seated halves sitting in Dansco albums. 


Now is the time to contact me if wishing to sell duplicates or an entire collection. GFRC is in need of fresh Liberty Seated 
coinage, Capped Bust. U.S gold, and select 20th century issues. I will certainly jump out of my office chair if offered a 
U.S. gold collection or reasonably sized lot. With spot gold trending close to the $2000/ounce mark, this might be the 
time to liquidate at near record prices. 


Next GFRC Online Auctions Event - 64 Piece Liberty Seated Quarter Collection 


I'm pleased to announce that the next GFRC Online Auctions happening will be featuring a 64 piece Liberty Seated 
quarter collection as the foundation lot for the event. The consignment is best described as "eclectic" given a wide range 
of better dates, Mint State lots, and die varieties. The consignment will also feature five Gold CAC Liberty Seated 
quarters. 


This GFRC Online Auctions event could be the ideal platform for showcasing your smaller premium consignment as part 


of the overall auction event. Current scheduling is projecting a late April/early May time frame for the auction. Therefore, | 
would appreciate your consideration and prompt contact if wishing to become part of the sales experience. 


Wrapping Up The Blog 


Now that another day's Blog edition is completed, I'm heading out for an early morning walk along the Blackburn Canal 
followed by staging the shipping department for Diane. 


Yes, | will be in the office the entire day preparing the CAC Approved Early Silver & Gold Auction Sale PDF catalog. That 
is a four to five hour task. 


Thanks again for checking in at the Daily Blog. Be well! 
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Friday March 11, 2022 
CAC Approved Early Silver & Gold Auction Sale Bidding Starts Tomorrow 
Coin World Podcast - An Interview with Gerry Fortin 
San Jose Collection's San Francisco Seated Halves to Consider 
and 


Stocking the 30 Day Price List with More New Purchases 
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Greetings on a Friday morning and welcome to another Daily Blog edition. 


Yes, | am back to "normal" after taking a much needed short break and recharging mental batteries. Thursday's 7:00 AM 
walk along the Blackburn Canal brought an opportunity for exercise and resting one's mind. In just 50 days, the GFRC 
operating environment shifts back to the Maine homestead with the ability to jump on the JD2038R tractor, even for an 
hour, as a break from the daily coin biz routine. 


There is much to discuss in today's Blog edition so let's get started. 


CAC Approved Early Silver & Gold Auction Sale Bidding Starts Tomorrow 


The GFRC community has witnessed the construction of the March 12 auction sale in real time. The online catalog is fully 
populated and ready for final inspection and contemplation prior to bidding opening at 9:00 PM ET on Saturday evening. 
The event brings a host of premium Liberty Seated and U.S. gold offerings without the need for bidding restraint due to 
fears of landing market dregs. Yes, I've attended my share of major auction house lot previews and seen first hand the 
broad quality range in larger auctions. Bidding remotely, from online images, brings risks of winning a less than 
satisfying lot. 


I'd like to assure everyone that tomorrow's GFRC Online Auctions event is populated with premium coins sourced 
directly from advanced collectors. This should be immediately evident by reviewing the individual consignor gallery as 
posted at the Auction link. GFRC quality ratings, accurate die variety attributions, and detailed descriptions should bring 
confidence when bidding. Yes, the reserves are strong but consistent with overall quality. If your goal is to cherry-pick a 
bargain, this auction is not for you. If seeking to add premium early type silver and gold to a collection, then this auction 
is definitely for you. 


Please remember that GFRC Online Auctions are bid centric. Each bid is a unique event without the need to register and 
being assigned a bidder number. Take care when placing maximum bids. The software will automatically bid your 
maximum bid against incoming bids until either the maximum bid is exceeded or you've won the lot. If becoming worried 
about the resilience of a maximum bid and placing an even higher maximum bid, this first maximum bid will be triggered 
by one bidding increment. In other words, you will be bidding against your initial maximum bid. This fact leads to the 
recommendation that aggressive maximum bids are warranted if wishing to take a certain lot home. 


Coin World Podcast - An Interview with Gerry Fortin 
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Thursday brought the posting of Monday's podcast interview with Coin World's Larry Jewett and Jeff Starke. Below is a 
screen capture from the Coin World Podcast website that serves as a direct link to that page. Please feel free to click 
below and then click on the audio wave line to initiate the podcast. The first 10 minutes or so is Coin World advertising 
and background discussion before my interview starts. The interview length is roughly 45 minutes with a substantial 
amount of Liberty Seated coinage discussion and special insights. 


If you can spare one hour in a busy day, I hope that you might listen in..... 


Coin World Podcast - An Interview with Gerry Fortin 
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San Jose Collection's San Francisco Seated Halves to Consider 


Thursday brought an opportunity to completed image processing and recommended pricing for an incremental 
consignment from the San Jose Collection. This time around, our friend has released his San Francisco minted Liberty 
Seated halves. 


The consignment features both TPG certified and raw offerings as the lots are as purchased. Yes, the 1868-S and 1874-S 
halves secured CAC approved via GFRC during a recent submission. Current PCGS lead times precluded the submission 
of the raw halves. Instead, | will do my best to accurately described each offering once posted to the price list. Please do 
not assume that a raw coin is a problem coin as that is not the case for most lots. If | believe a half has been cleaned, the 
description and quality rating will make this clear. 


Today's client gallery opens with an all important first year 1855-S strike. This is an original example with typical obverse 
weakness. Grading is best accomplished via the reverse. The 1856-S is a high grade specimen that infrequently comes to 
market. It has been professionally cleaned and dipped. The 1857-S half is original and a pleasing example. The 1866-S No 
Motto has been assigned a Market Acceptable quality rating as | suspect a long ago clean followed by the piece being 
nicely retoned. Please pay special attention to the 1873-S half as most challenging at the AU55 grade level. This piece is 
original. 


Certain to draw attention, in the balance of the lots, are the 1869-S (beautifully toned in ANACS OWR#) and the 1874-S with 
CAC approval. The latter has an incredibly low CAC population of ten pieces and will be priced beyond current guide 
levels. 


Presenting the San Jose Collection's San Francisco Liberty Seated Halves 
1855-S WB-4 NGC VF35 50C 
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1866-S No Motto WB-1 Raw AU50 50C 1873-S WB-1 Raw AU55 50C 
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1857-S WB-2 PCGS VF20 50C 1859-S WB-2 PCGS EF45 50C 1865-S WB-4 PCGS VF25 
50C 





1866-S WB-2 Motto Raw AU55 50C 1868-S WB-7 PCGS EF45 CAC 50C 1869-S WB-2 ANACS EF45 
50C OWH 





1870-S WB-1 Raw AU50 50C 1874-S WB-3 PCGS VF25 CAC 50C 1876-S WB-27 PCGS AU50 
50C 
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Stocking the 30 Day Price List with More New Purchases 


Building an ongoing flow of new purchases at competitive prices is one of the most challenging tasks that I face ona 
daily basis. Staying current with those dealers that will sell at wholesale or close to wholesale is an imperative for 
sourcing premium coins. The following gallery reflects new purchases and several pieces taken in on trade. 


The 1837 LM-4 half dime was taken in on trade for the PCGS MS62 example that sold in the past few days. | suspect that it 
will be gone by end of day given the AU58 grade and CAC approval. The 1901-S $10 gold piece has a boldly repunched 
date that is not mentioned on the PCGS CoinFacts or price guide website. Please pay close attention to the 1843 WB-29 
Center Dot Seated half with a very late die state reverse. There are additional die cracks on this specimen that are not 
diagrammed within Bill Bugert's 1843 Reverse Die Crack Diagrams. 


Stocking the 30 Day Price List with More New Purchases 
1837 Small 5C LM-4 PCGS AU58 CAC H10C 1901-S RPD PCGS MS64+ CAC G$10 


- 
= 
= 
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1904-S PCGS MS63 CAC G$20 1907 Saint PCGS MS63 CAC G$20 
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Global Financial News 


Thursday's CPI report for the month of February rang in at 7.9% per current government calculations. John Wiliams’ 
Shadow Government Statistics website presents yesterday's CPI report based on 1990 and 1980 government calculation 
methods. If using former methods, the 1990 based inflation rate stands at 12% and the 1980 rates is equivalent to 16+%. 
Inflation has spiked during 2022 due to economic re-opening after the Covid-19 pandemic with demand far exceeding 
supply. During the pandemic, the Federal Reserve implemented trillions of dollars in quantitative easing and stimulus 
while global supply chains broke down. We have yet to see the Russia-Ukrainian war oil shock working its way through 
the economy as yet another factor in propelling inflation during the balance of 2022. 


Global equity markets have exhibited substantial volatility. Unspoken by the mainstream media is that Russia businesses 
will soon be faced with financial bond payment defaults due to a lack of western capital to make those bond payments. 
Sanctions can be a doubled edge sword with potential blow-back effects for western banks. 


After a slightly down day for Wall Street on Thursday, morning market futures are forecasting a positive open. European 
markets are also up between 1.3 to 2.1% to close out the week. 


In Asia, Japan -2.1%. Hong Kong -1.6%. China +0.4%. India +0.2%. 
In Europe, at midday, London +1.6%. Paris +1.3%. Frankfurt +2.1%. 
Futures at 6:20, Dow +0.4%. S&P +0.5%. NASDAQ +0.4%. 


WTI crude pricing appears to have settled in at the $110/bbl level along with spot gold trading between $1990 and 
$2000/oz. Bitcoin is back below the $40,000 mark at $39,066. 


The 10 Year U.S. Treasury bond yield has climbed to 2.0%. 
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Wrapping Up The Blog 


The shipping department is closed today and will re-open on Saturday. We have stopped shipping on Friday's for 
security reasons after learning special insights from our business insurance provider, Hugh Woods. 


Today's focus will be posting new offerings to the price list and also the San Jose halves, once pricing approval is 
granted. Otherwise, work starts on the March 12 PDF auction catalog. 


That about does it for a Friday morning. Thanks for stopping by at the Daily Blog. Be well! 


Thursday March 10, 2022 
A Nothing Much To Say Blog 


Greetings and welcome to the Daily Blog on a Thursday morning. 

There are those infrequent mornings where I'm not in a mood to ramble on about stuff. This is one of those days in a life 
where | just don't care if the Blog is not written to its normal standards. The past 10 days have been exhausting since not 
taking time away from the coin business and dealing with a volatile precious metal and equity markets. Each day brought 
a laundry list of items to be completed towards maintaining customer satisfaction and honoring extended commitments. 
Eventually, mild burnout sets in when the psyche screams that a break is warranted. 


Honoring commitments is the foundation of the GFRC business along with collector education. | take these commitments 
seriously and am proud of this fact. 


Seth Godin is a cheer leader for extending commitments as part of a brand or business development journey. Once 
commitments are tendered, we are on the hook to deliver. 


Seth Godin Blogpost - On the hook 

It’s scary. That’s the point. 

Pick a date certain. You’re on the hook. 

Describe a particular type of client, or even choose one by name. 
Be really clear about the change you seek to make. 

Put your name on it. 

Charge a fair price. 

Assert that you’ve got something to say. 

Know what you are doing and then act like it. 

Avoid gimmicks and hustle. 

These are all ways to put yourself on the hook. Is there any better place to be? 


Yes, | have a habit of placing myself on the hook with aggressive commitments. Who else write a daily blog for the 
numismatic community. Today brings a day where the relief valve is necessary. 


I'm going out for an early morning walk along the Blackburn Canal as a much needed change of pace. 


| will be back to "normal" for Friday's Blog edition as the March 12 auction quickly approaches. More new purchases will 
also be showcased. 


Thanks for checking in. Be well! 


Wednesday March 9, 2022 


CAC Approved Early Silver & Gold Auction Sale Descriptions Posting Today 
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and 


Quality New Purchases to Consider 


Greetings on a Wednesday morning and welcome to another day's ramblings. As always, your visits are appreciated. 


The Venice Boy's Club has been placed on hold after Diane's Tampa airport arrival on Tuesday evening. Buddy the dog 
was thrilled to see Diane upon pick-up and | was too! 


Tuesday brought a wild day on the financial and commodity markets. Crude oil topped out at $129/bbl while spot gold 
prices hit the $2065 mark for a brief period. During lunch time, a press release appeared indicating that the Ukraine has 
agreed to not pursue NATO membership. Crude oil and gold prices promptly dropped on the news and churned for the 
balance of the day. 


With crude pricing above $120/bbl, my gut was indicating that the time had arrived to lighten up on the energy sector and 
shift monies into the beat up technology sector. A quick phone call with Carlo brought his agreement and the shift was 
done. The sector rotation is a small fraction of the investment portfolio and consistent with a philosophy of moving 
monies from sectors that have over performed into those that are lagging. We are not attempting to hit grand slams, 
rather using geopolitical or economic opportunities to tune holdings towards year end appreciation goals. 


The balance of the day saw the remaining type set consigned lots posting to the price list followed by more March 12 
auction descriptions being composed. A photography session has captured a nice lot of San Francisco struck Liberty 
Seated halves from a California client. There was mid-afternoon image processing to enable yet another new purchase 
showcase for today's edition. Once 7:00 PM arrived, Buddy and | enjoyed a laid-back drive to the Tampa airport. 


CAC Approved Early Silver & Gold Auction Sale Descriptions Posting Today 


The much anticipated March 12 auction event is approaching quickly. Upon checking morning emails, | was pleased to 
see that Len Augsburger had completed his portion of the descriptions. Those authoritative discussions will be loaded 
and posted to the online catalog during the early afternoon hours. 


The final milestone for the CAC Approved early Silver & Gold Auction Sale is the construction of a PDF catalog as a 
souvenir for the many consignors who have made this sale a noteworthy event. 


Bidding opens at 9:00 PM this Saturday. If you are an existing GFRC client, please feel free to bid at will. There is no need 
to register. 


Quality New Purchases to Consider 


Operating GFRC brings a host of challenges coupled with sustaining core business processes. One of the most 
important aspects of being a coin dealer is sourcing new inventory. Without fresh inventory, sales will promptly grind to a 
halt. 


As the GFRC Online Auctions platform expands market presence and continues to source larger premium consignments, 
I must also pay special attention to the retail price lists and those inventories. Sure, lower priced consignments will 
continue to populate the retail price list. However, higher priced offerings must also be located and offered to maintain 
progress with vertical business growth. Adding to GFRC inventory sourcing complexities is management of the many 
product lines from early copper through U.S. gold. And you probably thought that being a coin dealer is just buying and 
selling coins...... 


The following new purchases gallery showcases a strong early type lot with nearly all being CAC approved. Capped Bust 
and Seated half dimes are well represented along with several better Seated dimes plus an 1875 double dime and 1888 


Seated half. If my day goes to plan, these new offerings should be loaded to the price list before heading to bed. In the 
meantime, please feel free to send emails with pricing inquiries. 


Many CAC Approved New Purchases to Consider 
1834 LM-2 NGC AU58 CAC H10C 1835 LM-8.2 PCGS MS62 CAC H10C 
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1840 Drap PCGS VF20 CAC 10C 1843-O NGC VG10 CAC 10C 1875 BF-x PCGS VF35 CAC 
20C 
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Global Financial News 


Tuesday brought a back and forth day for U.S. equity markets with the final outcome being close to a draw. Optimism 
appeared during the overnight hours as the Ukrainian invasion continues for a second week. Negotiations are underway 
between the combatants while the Russian economy continues to be hobbled by international sanctions. 


Realistically, the major oil producers must not allow crude oil pricing to climb too high as an energy shock will bring 
about incremental inflation and a global recession. WTI crude priced at $125/bbl (this morning's quote) is not sustainable 
in the long term. | believe that my assessment is shared by many investors currently. 

After peaking at $2065/oz on Tuesday, spot gold pricing has retreated to $2015. 


Morning market futures are pointing to an overdue buying rally after European markets posted substantial gains. All 
major indices are positioned to open with 1.5% to 2.0% gains. 


In Asia, Japan -0.3%. Hong Kong -0.7%. China -1.1%. India +2.3%. 

In Europe, at midday, London +1.7%. Paris +4.6%. Frankfurt +4.5%. 

Futures at 6:20, Dow +1.5%. S&P +1.7%. NASDAQ +2%. 

Bitcoin jumped overnight to $41,791. The basis is best explained by an extract from a Seeking Alpha morning article. 
Whoops! Currencies across the cryptoverse took off overnight after the inadvertent publishing of remarks from Treasury Secretary 
Janet Yellen (see move below). In a statement that was posted to the Treasury's website - which has since been deleted - Yellen 
voiced a balanced approach to the development of the crypto sector, as well as a constructive stance on regulating the industry. 
The declaration is set to be republished later today, but traders have already made a quick buck off the accidental release. 
Excerpt: "A presidential executive order on cryptocurrencies would ‘support responsible innovation’ as it coordinates U.S. policy 
across agencies. Under the executive order, Treasury will partner with interagency colleagues to produce a report on the future of 
money and payment systems. As we take on this important work, we'll be guided by consumer and investor protection groups, 


market participants, and other leading experts. Treasury will work to promote a fairer, more inclusive, and more efficient financial 
system, while building on our ongoing work to counter illicit finance, and prevent risks to financial stability and national security." 


Wrapping Up The Blog 

My day is off to a quick start with a scheduled 9:30 AM meeting for closing out that 150 piece collection purchase. The 
seller arrives shortly to retrieve his check payment. Therefore, I'm heading to the shower followed by staging morning 
shipping for Diane's processing. Another day in the GFRC office is underway. 


Thanks again for being regular Daily Blog readers. Be well. 
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Tuesday March 8, 2022 
GFRC Online Auctions - Gerry Fortin Reference Collection Liberty Seated Dimes 
and 


Spring Whitman Baltimore Show in Just Three Weeks! 


Greetings and welcome to the Daily Blog on a Tuesday morning. Thank-you for staying current with the GFRC business 
and its ongoing events. 


Little is prepared for today's edition... 


Monday brought a long day in the office with eleven shipments followed by auction lots description writing. Fourteen of 
the twenty-one lots in a recently consigned type set were also posted to the price list with orders appearing during the 
overnight hours. Those activities, along with composing the Blog, consumed a full day. 


The balance of the type set lots will post to the 30 Day Price List this afternoon. Afterwards, it is back to the March 12 
auction and wrapping up the descriptions for the Liberty Seated dime lots. 


Over in the Chicago area, Len Augsburger has been busy with the non-Seated dime lots. He reported in late last evening 
and has all completed other than the half dimes. Those will be finalized today. Come Wednesday, all auction descriptions 
will be posted for your bidding strategy formulations. 


The March 12 auction event is consistently loaded with premium coins. There should be no worries about unsold dealer 
dregs finding their way into this GFRC Online Auctions sale. Rather, this is a community based sale with top quality 
coins being offered to collectors who wish to take a turn owning some of the finer numismatic properties available. 


GFRC Online Auctions - Gerry Fortin Reference Collection Liberty Seated Dimes 


I've been so busy on multiple fronts that my own reference collection Liberty Seated dime lots have no been showcased 
in the Blog or on the auction link page. Since having no prepared content, today seemed like an opportunity to illustrate 
some of my most cherished pieces. 


Old time eye appeal is at hand with the 1839 F-106b dime that has a Gold CAC bean. Many collectors probably don't 
understand the significance of the 1840-O dime offering. Rarity is on full display as few F-101 Large O specimens are 
known. The F-101 die state documents an early die state prior to the dies being lapped. Most Large O survivors were 
struck with the F-101a lapped dies. 


How | hate to sell this gorgeous 1843 F-106 dime which was employed by Kamal Ahwash as a plate for his ground 
breaking Encyclopedia back in 1979. The eye appeal at the MS62 grade is superb. Rounding out the top four marquee lots 


is an 1875-S F-102 In Wreath dime graded NGC MS64 with CAC approval. This is an important piece that clearly illustrates 
the die variety diagnostics. 


GFRC Online Auctions - Gerry Fortin Reference Collection Liberty Seated Dimes 
1839 F-106b PCGS AU58 Gold CAC 10C 1840-O F-101 R6 NGC AU58 CAC 10C 
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1853 Hubbed F-101 PCGS MS63 CAC 10C 1853 Arr F-103 PCGS AU55 Gold CAC 10C 1873 NA C3 F-104 
PCGS MS63 CAC 10C 
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1876-S T1 F-123 PCGS MS64 CAC 10C 1887-S F-114 PCGS MS64 CAC 10C 1891-O F-102 PCGS 
MS63 CAC 10C 





| hope that potential bidders will take the time to read all descriptions for the above lots. | have a personal relationship 
with each of these dimes and felt a need to share details while generating the descriptions. 


Spring Whitman Baltimore Show in Just Three Weeks! 


Believe it or not, the Spring Whitman Baltimore show arrives in just three weeks. So far, the Whitman website has not 
published the dealer list or a bourse map. Hopefully, this information will be forthcoming shortly. 


GFRC will be traveling to Baltimore in advance of the show for participation in the Wednesday pre-show. Wednesday is a 
busy day for dealer to dealer sales followed by setting up the GFRC booth during the late afternoon hours. The staff will 
be well positioned for busy sales on Thursday and Friday along with a shortened session on Saturday. 


The Whitman show brings an ideal opportunity for consignment drop-offs or recently purchased lot pick-ups including 
those from the March 12 - 19 auction sale. 


Global Financial News 

Gold pricing has broken out in a substantial way during the last few days. This 5 Year Kitco technical chart nicely 
illustrates the sharp pricing increase well above the 60 and 200 day moving average lines. As the Blog is being 
composed, spot gold is bidding at $2014/oz after touching the $2020 mark during Asia trading. 


Kitco 5 Year Technical Chart 


https://www.seateddimevarieties.com/Blog_Archives/March2022.htm 76/95 


4/18/22, 7:37 AM Gerry Fortin Rare Coins - Gerry's Daily Blog 


5-Year Gold London Fix PH High 2667,15 Low 1173,46 
F100 F100 


= 
mw 
ha 
a 


] 
= 
= 
= 
=| 
- 
] 
= 
| 
vr 
= 


Wi, Kitco, COM 394 





—=_SMACHO 


Crude oil pricing and the lack of supply side increases is weighing heavily on the financial markets. Monday trading saw 
the S&P 500 drop to the 4200 mark along with the NASDAQ receding by near 4%. The morning WTI crude oil quote stands 
at $123/bbl. 

Regardless of the international community efforts to sanction Russian oil, Beijing is a willing buyer and will sustain the 
Ukrainian war costs. There is a huge development in the geopolitical arena where China is throwing its economic weight 
behind Russia. The supply chain and potential economic risks for the West are enormous given decades of outsourced 
manufacturing in mainland China. What happened to U.S. energy independence less than two years ago? There were 
even efforts underway to supply Europe with LNG. | won't state the obvious response to that question. 

Morning market futures are flat for U.S. equities. 

In Asia, Japan -1.7%. Hong Kong -1.4%. China -2.4%. India +1.1%. 

In Europe, at midday, London -0.1%. Paris +1.3%. Frankfurt +0.6%. 

Futures at 6:20, Dow flat. S&P flat. NASDAQ flat. 

I've already covered gold and crude oil pricing so let's look at Bitcoin. Those who were touting Bitcoin as the new 
inflation hedge darling are probably eating crow now. Bitcoin continues to trade flat at $38,983 with analysts calls for 
lower prices. 


The 10 Year Treasury yield has climbed to 1.84%. 


Wrapping Up The Blog 


Another day arrives with Buddy the dog care duties along with morning shipping and afternoon description preparations 
and price list updates. Little changes from day to day. 


Thanks for checking in at the Blog. Be well! 


Monday March 7, 2022 
Warren Buffett Was Right! 
GFRC Online Auctions - CAC Approved Early Silver & Gold Auction Sale Update 
and 
Bringing Lower Priced Type Coins to Price List 


Greetings on a peaceful Spring 2022 morning and welcome to another Daily Blog edition. I'm pleased that you could stop 
by. 
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Geopolitical events are dominating media headlines as if the Covid pandemic never existed. Isn't it interesting how media 
companies will quickly shift content based on the news of the day to ensure maximum readership via clickbait 
headlines? If glued to media coverage, anxiety and fear promptly arrive as there is only so much negative news to be 
consumed before our psyches are impacted. 


As with the Covid-19 pandemic, hobbies are a worthwhile distraction from the bombardment of daily "news". Taking a 
personal holiday away from civilization and heading on a hiking trip would be a worthy alternative. Such is the case come 
May when the Fortin's are back at the Maine homestead. Those back 20 acres are calling out to me in a serious way this 
morning. There is a vision of what the Ledge Hill Trails project might become during the balance of 2022. A comfortable 
park bench adjacent to an expanded spring pool is just one aspect of today's vision. 


The weekend GFRC order rate and client check payments remain robust which translates into a lengthy morning in the 
shipping department. I'm looking forward to Diane's return flight from Austin (later this week) and settling back into a 
less hurried environment for the balance of March. 


Warren Buffett Was Right! 


An early GFRC client sent along the following Warren Buffett quote which is most pertinent as crude oil and gold prices 
begin a steep climb. 


“The rub has been that government has been exceptionally able in printing money and creating promises, but is unable to print 
gold or create oil.” Buffet circa 1980. 


Buffett is certainly correct that governments (politicians) excel with promises to appease the masses along with printing 
monies to sustain living standards. When a crisis appears, energy costs are typically the first to rise followed by food 
costs. Commodity prices including precious metals soon become a safe haven for protecting one's accumulated wealth. 
Maybe those silver and gold bugs are right after all..... 


As the Blog is being composed, Kitco is reporting spot gold at $1993/oz after flirting several times with the $2000 mark. 
WTI crude has risen to $123/bbl. Both commodities have ample room to run given the growing pressure to boycott 
Russian crude. Where oh where will the Biden admin locate replacement crude if taking action on Russian oil? 


GFRC Online Auctions - CAC Approved Early Silver & Gold Auction Sale Update 
A reminder is in order that bidding for the next GFRC Online Auctions event opens in just five days. 


Already, collectors outside the GFRC community are registering to bid as a positive signal for the potential participation 
level. The auction scheduling has its pluses and minuses. With spot gold toying with the $2000 mark, there will be 
considering attention to Matthew Yamatin's Gold CAC U.S. gold type set. Growing inflation will also fuel interest in low 
population CAC approved lots. There is always the concern that a struggling stock market and higher energy costs might 
discourage a few bidders from being adventurous with their wallets. I'm hoping for the best for GFRC consignors. 


Lot descriptions are beginning to appear for the Liberty Seated dime portion of the event. I'm writing these given the 
importance of releases from the Gerry Fortin reference collection and a personal need to document each dime's history 
and relevant pedigrees. Len Augsburger should be wrapping up the balance of the descriptions shortly. Once all 
descriptions are completed, I'm planning to prepare a PDF auction catalog as ongoing documentation for each GFRC 
Online Auctions event. Shortly, an auction catalog page will be added to the Auction link whereby clients will be able to 
download prior auction events for research purposes. Individual sold lots can also be found in the Sales Archive. 


Bringing Lower Priced Type Coins to Price List 

Much of Sunday was spent processing images and gaining pricing approval for a 21 piece type set consignment from a 
new GFRC client. This individual has been an active buyer of four figure coins and asked for help with liquidating his 
type set pieces. That request has been supported leading to today's afternoon posting of his coins. 


Following are several highlights for your advanced consideration. Again, all offer prices have been approved, therefore | 
am in a position to respond with quotations before these type pieces reach the price list. 


1832 LM-12 PCGS AU55 H10C 1837 Lg Date PCGS VF35 CAC H10C 
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1837 RE PCGS EF45 50C 1877 PCGS AU50 T$1 
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Global Financial News 

Equity markets are in a tizzy and flashing red to start another trading week. No lengthy explanation is required as the 
rising cost of energy has spooked most businesses. Energy is the lifeblood of modern society and once costs begin an 
asymptotic ascent, the impact to earning per share becomes difficult to forecast. The natural tendency of investors is to 
move into cash. A falling equity market will present some compelling opportunities however for those with a high risk 
appetite. 

Why the Biden administration cannot take actions to unleash U.S. production is the million dollar questions. If western 
countries stop buying Russian crude, who will replace the shortfall? OPEC is enjoying the windfall profits and has no 
incentive to increase production as the U.S. negotiates another JPCOA deal with Iran. Would the U.S. be forced to cozy 
up with Venezuela, a Russian/Cuba client in South America? Sleeping with one's enemies brings long term risks. Enough 
said. 

In Asia, Japan -2.9%. Hong Kong -3.9%. China -2.2%. India -2.7%. 

In Europe, at midday, London -1.9%. Paris -3.3%. Frankfurt -3.4%. 

Futures at 6:20, Dow -1.8%. S&P -1.9%. NASDAQ -1.9%. 


The high tech cryptocurrency darling, Bitcoin, is not fairing well during the current crisis. Pricing has retreated to 
$38,168. So much for Bitcoin becoming the modern day inflation hedge. 


The U.S. 10 Year Treasury bond yield remains stable at 1.72%. 


Wrapping Up The Blog 


| would like to get an early start to another GFRC office day but first, Buddy the Dog needs his morning walk. Let's sign- 
off here to enable that walk and a quick return to the shipping department. 


Thanks again for being regular Blog readers. 


Be well! 


Sunday March 6, 2022 
The 150 Piece Coin Deal is Done! 


The leap... 
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and 


Important CAC Approved Early Type to Consider 


Greetings and welcome to the Daily Blog on a Sunday morning. Thank-you for visiting with me. 


The Boy's Club tenure is moving along and will be dissolved in a few days upon Diane's return. Buddy the Dog is an all 
around great companion. He hangs out on the living room couch and constantly listens for delivery people who might be 
approaching the front door. While listening, he also monitors the back and sides yards for motion. If Buddy barks, there 
is a cause worth noting. During our twice daily health walks, Buddy prances along and shows no signs of a 
reconstructed back leg. 


Back in the GFRC office.... 


Saturday brought an attention shift towards restocking the 30 Day Price List. Twelve new offerings were added along with 
incremental image processing for a lower priced type set consignment that is approaching completion. 


The 150 Piece Coin Deal is Done! 


I'm also pleased to report that the 150 piece Liberty Seated half dime and type collection purchase has been completed. 
The client accepted my offer on Saturday with check pick-up this coming week. | could not be more pleased with the 
fresh inventory injection that will keep the price lists fresh while moving into the Whitman Baltimore show and beyond. 
This lot should prove to be quite popular with the customer base. 


Following is a high level preview of the collection contents. 
- Half, Large, Indian, and Two cents - 15 pieces 

- Three and Five cents - 13 pieces 

- Capped and Seated half dimes - 51 pieces 

- Barber dimes, quarters, and halves - 19 pieces 

- Seated dimes, quarters, and halves - 13 pieces 

- Morgan and Peace dollars - 15 pieces 

- All other denominations - 15 or so... 


When loading the collection contents into the COIN database, a preliminary GFRC quality rating was assigned to each 
piece. This ratings helps enable the next step which is determining a retail offer price. Most of the collection was 
assigned Choice and Gem ratings given the client's attention to surfaces and eye appeal. Colorful toning was the goal 
when assembling his collection. A strong price was paid for many pieces including colorful toner premiums. | never once 
opened the GraySheet while pricing out this deal as the coins where beyond typical GreySheet quality. 


Photographing this collection should be straight forward as most coins are smaller denominations with rich colors and 
nice contrast. How | despise imaging blast white or dipped coins as the camera struggles with green and rose tints since 
there is nothing in terms of coloration to work with. 


Seth Godin Blogpost: The leap 


Today's Seth Godin blogpost sends an important message to those who enjoy their numismatic hobby. The fact of life is 
that everyone, at some point, must exit their collections. Some collectors take the bull by the horns and effectively deal 
with divestment during their collecting career. Some individuals will move in and out of collecting projects multiple times 
in a lifetime. Others are married to the coins and struggle with the idea of ever letting their prized possession go. Sadly, 
the latter collectors often leave the liquidation process to heirs who are less knowledgeable and interested in these 
valuable properties. 


The task of locating the right person (or firm) that will aid with liquidation, when the time comes, cannot be overstated 
but is intimidating to many. Seth Godin touches upon that point in today's blogpost concerning a discussion of 
possibilities with a credible numismatic marketing person. Selecting the right person who has the competence for 
handling a collection while not pushing for a deal is key. What are the possibilities concerning how a large collection can 
be seamlessly divested along with securing competitive market prices? That challenge lies in finding the ideal dealer 
who understands and respects the needs of collectors during an emotionally taxing decision process. 


Marketing makes change happen. And for humans, the change is rarely linear. There’s a moment before and a moment after the 
decision is made. Some people find the moment thrilling, others are unnerved by it. 


When a salesperson fails to open the door for the leap, the customer is ill-served. The status quo is powerful and left to our own 
devices, many of us would fail to go where we hope to. 


On the other hand, when the marketing and sales folks push too hard, trust is broken. People end up being manipulated into 
actions that they'd rather not have taken, and relationships fall apart. 
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Forward motion happens when individuals and organizations decide to adopt a posture of possibility. And that’s enabled by 
marketers ready to help them embrace that possibility. 


Important CAC Approved Early Type to Consider 


What a relief it is to be loading new offerings to the price list. Regardless of how consumed | might appear to be, there is 
always a need to locate and procure noteworthy new offerings for the GFRC clientele. 


Today's showcase highlights four recent additions to inventory. All a special in their own way. 


Please check the CAC price guide for the 1838 large cent date and the difference in pricing for Brown vs. Red-Brown 
certified pieces. The TPG certification brings a huge premium for the Red-Brown labeling. | believe the below Brown 
example is a compelling value at the offer price. Next is a rare 1837 LM-4 Small 5 Capped Bust half dime that is pop 1 at 
the MS62 grade with only four finer. The 1832 JR-1 dime is an unquestionable Gem at the certified grade and would be 
ideal for type since a common date and die pairing. We close with an important 1855 Charlotte $5 gold piece with 
pleasing surfaces and eye appeal. Yes, | know this one is not CAC approved but still important enough to include in 
today's gallery. 


Important CAC Approved Early Type Arrives to Price List 
1838 PCGS MS65BN CAC 1C Rare 1837 LM-4 PCGS MS62 CAC H10C 





1832 JR-1 PCGS MS63 CAC 10C 1855-C PCGS EF40 G$5 
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Wrapping Up The Blog 


| hope that you found today's Blog visit to be worthwhile. The time has arrived for a quick shower followed by taking 
Buddy the Dog for his morning walk. The balance of the day will find me in the GFRC office loading more coins to the 
price list along with composing the Liberty Seated dime descriptions for the upcoming March 12 GFRC Online Auctions 


sale. 


Thanks again for stopping by. Be well! 


Saturday March 5, 2022 
Priming the 30 Day Price List Pump! 
and 


Impact of CAC $35 Pricing for Lower Tiered Coins 


GFRC Community 


fa es s\ $$'~CAC Approved 
Bs Mey a Early Silver & Gold 


e413 Yo S: en . 5) Auction Sale 


ey ial i= Se eS Starts March 12 - 9:00 PM ET 
\Uloanle)\ t= pe Ends March 19 - 9:00 PM ET 





Greetings on a early Saturday morning and welcome to a weekend Daily Blog edition. 
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Relief arrived on Friday evening at 8:00 PM after completing the day's must get done project. Yes, the 150 piece collection 
has been fully priced with a quotation provided to the owner. Today brings final discussions and a decision by our client. 


Like all other aspects of the GFRC business, pricing a substantial collection becomes yet another operational process. 
The value added step is determining what each coin in the collection should sell for at a retail level. I'm certainly not 
infallible and will learn during the balance of March the accuracy of yesterday's decision process. The feedback will be 
important and useful as GFRC is offered more collections of this size. 


The pricing process must also consider workload and throughput which are parameters determined from experience and 
not price guides. Pricing a collection where the average price per coin at $1500 is quite different from a collection with an 
average retail price of $300. Both collections could have the same net purchase price, but the collection with a higher 
price per coin will take less time to process and load to the price list. It is a more time efficient purchase whereby my 
operating profit requirement will be lower. Please think about that for a moment as the GFRC operational constraint is 
Gerry Fortin's available working hours. 


Let's change the topic... 


Friday morning brought two important conference calls. The first was with Carlo, my financial manager at Merrill Lynch. 
My respect for Carlo increases by the day as he has established a team of investment advisors among his clients. Those 
of us who have proven to have credible insights on today's volatile market are becoming part of his team. Each week, 
Carlo schedules quick phone calls with the team members and polls our feelings on current geopolitical events, the 
situation in Washington DC, and where investment modifications might be warranted. 


In particular, Carlo looks to me for historical readings of current events and also advice on the gold market. During 
yesterday's call, the consensus was to stay the course with energy sector investments and to watch gold for a pullback 
and near time buying opportunity. Otherwise, we believe that the technology sector will come roaring back once the 
bombs stop falling in the Ukraine. 


Immediately after the call with Carlo, Larry Jewett and Jeff Starke from Coin World appeared with an hour long podcast 
interview. We covered much ground during the discussion and | believe the podcast will be found enjoyable by those 
who decide to listen in. Coin World will publish the podcast on March 8 (Tuesday of the coming week). 


Priming the 30 Day Price List Pump! 


After not loading new offerings to the 30 Day Price List for what feels like a week, you can bet that today's primary goal is 
to get fresh coins loaded and restarting the regular sales channel. After a quick shower and Buddy the Dog's morning 
walk, | will be processing images and writing descriptions as quickly as possible. The 30 Price List has receded to 107 
offerings in the matter of days and must be rescued. 


Up first will be a solid lot of CAC approved Capped Bust and Liberty Seated dimes with other denominations thrown into 
the mix. Afterwards, | will bring out a lower priced type coin consignment that should not last long at the offered price 
points. 


Impact of CAC $35 Pricing for Lower Tiered Coins 


High school physics taught us that every action has an equal reaction. This may be the case for the recent CAC 
announcement that their Tier 1 submission level was suspended effective March 1. Tier 1 is the $16 level for coins valued 
at up to $10,000. 


A booming numismatic market has brought an across the board demand and pricing increase to CAC approved coins. 
Those increases also apply to lower priced coins in the $250 - $1000 range. As demand elevates for these lower priced 
CAC coins, more dealers are finding it economically wise ($16 fee) to make coins within this price range. My belief is that 
CAC was overwhelmed with lower priced coins leading to the decision to stop the Tier 1 submissions. 


Instead, the current Tier 2 submission level ($35) has replaced the Tier 1 level. CAC has made it clear that network 
members can continue to submit coins at the Tier 1 level but will be charged Tier 2 prices. The increase from $16 to $35 
per coin for a green bean will promptly close down the bottom end of the Tier 1 submissions. It makes no sense to pay 
for shipping, handling fee, and $35 for a $300-$500 retail coin. Realistically, most submissions with coins valued under 
$1000 will stop. Dealers will be willing to pay the $35 fee for coins with a retail value above $1000. 


So what is the equal reaction? 

By their action, CAC has stopped the flow of lower priced CAC coins from being made and supplying growing collector 
demand. With the supply line terminated, it will be only a matter of time before insightful dealers start raising prices for 
CAC approved coins valued under $1000 as the populations are essentially fixed at current levels. 


| could be misguided on this conclusion, but the law of supply and demand does contribute to inflation and increased 
prices. 


Wrapping Up The Blog 


As today's Blog is being composed, we find spot gold pricing at $1973/oz and WTI crude spiking to the $115-$120 level. 
Commodity prices are rising quickly and will only place more pressure on U.S. inflation during the balance of 2022. Wise 
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investors should plan accordingly. | would avoid investments within any industry that is energy intensive. For example, 
the airline industry and miners come to mind. 


That is all there is to share this morning. | hope that each day's visit to the Daily Blog is worthwhile and insightful. 


I'm off to the shower followed by Buddy the dog's morning walk. Afterwards, | will be priming the 30 Day Price List pump 
and hope to restart regular price list sales. 


Be well! 


Friday March 4, 2022 
Pricing a 150 Piece Liberty Seated Half Dime and Toner Type Collection 
and 


Not Much Else on a Friday 


No Buyer’s Fee + Flexible Reserves 


ONLINE 
AUCTIONS 


Integrated Auction & Retail Sales 


GFRC Online Auctions Open 
for Winter 2022 Consignments 


Gerry Fortin 207-329-9957 
gerry@seateddimevarieties.com 





Greetings and welcome to a Friday Daily Blog edition. Thanks for checking in. 


Days continue to scream along as the Maine homestead return looms in less than two months. Working full 12+ hour 
days on a continuous basis can grow old though a personal passion for coins sustains the effort. 


Thursday brought momentary relief from the GFRC workload when the last of the March 12 auction lots and reserve 
prices were posted. Len's description template was also issued during the late morning hours. A sigh of relief lasted a 
few minutes before moving into the next must get done project. As stated previously in the Blog, there are controlled 
chaos time frames in the office and this week certainly qualifies. Diane is away, the March 12 auction preparations have 
consumed much time, and now, pricing a new purchase lot that has grown to 150 coins. For the latter project, the 
collector emailed yesterday indicating he is in Fort Myers looking at west coast properties and wishes to schedule a 
meeting next week for a face to face discussion and retrieving his buyout check. 


So much for posting new purchases or consignments to the price list today.... 


Attention promptly shifted to loading the last of the for purchase collection pieces into the COIN system followed by 
spending the balance of the day systematically pricing each coin and determining offer prices. | don't know other dealer 
methods for pricing large collections but since being an engineer with a keen sense of component analysis, my approach 
is to carefully evaluate each coin and determine a fair retail sale price. Once that number is determined, an offer price is 
back calculated. Retail and offer prices are recorded in the COIN system leading to quick summation once the entire 
dataset is in place. 


This image illustrates the challenge and again, the reason why no new offerings will appear on the 30 Day Price List 
during the next 24 hours. My goal is to spend the entire day pricing this lot and concluding the purchase before heading 
to bed. Of course, the day starts with composing the Daily Blog, a quick conference call with Carlo concerning 
investment strategy given that the Ukraine war is dragging on, plus a Coin World podcast interview, and walking Buddy 
the dog. 
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For those who are curiously about the box contents, this new purchase contains a nearly complete Liberty Seated half 
dime set with most being at the AU/MS level plus having pretty toning and solid eye appeal. The balance is a pure type 
play across all denominations with colorful toning being the rule. There is sufficient material in these boxes to keep me 
fully employed going into the end of March Whitman Baltimore show. Of course, | am aware of other consignments that 
are patiently awaiting their turn in the GFRC processing queue. 


Please! No email inquiries concerning the individual pieces in the Seated half dime collection. They will be ignored at this 
point.... 


Global Financial News 


European markets are being hammered after overnight news of Russian forces shelling a Ukrainian nuclear power plant 
site with one fire burning. Can the news from eastern Europe get any worse? 


Fear is the rule as U.S. equities resume trading in two hours. Morning market futures are pointing to another initial drop 
after markets closed with small loses on Thursday. 


In Asia, Japan -2.2%. Hong Kong -2.5%. China -1%. India -1.4%. 
In Europe, at midday, London -3.1%. Paris -3.2%. Frankfurt -3.2%. 
Futures at 6:20, Dow -0.8%. S&P -0.8%. NASDAQ -0.7%. 


The commodity space is on fire with a raging war and domestic inflation that will be get worse before stabilizing. WTI 
crude pricing starts the day at $110/bbl with more upside potential as Iran will be moving back into the news spotlight. 


Spot gold is showing strength at its new level with a morning quote of $1950/oz. If gold crosses through the $2000 
barrier, there is ample room to run higher given the many investors that will jump on an upward trend. Securing physical 
silver and gold supply is a different matter all together. 


Bitcoin is taking a breather at $41,732. We find the 10 Year U.S. Treasury yield at 1.78%. 


Wrapping Up The Blog 


Let's quickly close out today's Blog edition to enable the balance of a morning schedule. Thank-goodness there are no 
shipping duties today. 
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Come Saturday, attention will shift to the 30 Day Price List and bringing new offerings on board. Photography and Image 
availability are not an issue as | can easily finalize 20+ coins in a single day. March to date sales have been below 
forecast which means working through the weekend to relaunch that portion of the business. 


Your Daily Blog patronage is appreciated. See you tomorrow morning at the Blog. Be well. 


Thursday March 3, 2022 


Newtown and a Surprise Lot Close Out the March 12 Auction Catalog 


Greetings once again and welcome to another day's rambling. You've arrived at the Daily Blog. 


The past 48 hours have brought a dramatic drop in the GFRC order rate. Certainly, the lack of fresh posting to the 30 Day 
Price list is partially responsible for the order slowdown along with the anticipated March 12 auction that grows in scope 
by the day. I'm not complaining as the quiet time allowed me to stay focused on the auction project and insourcing a 
huge collection that is being evaluated and purchased. Yet another installment arrived on Tuesday for incremental 
evaluation. 


| can see the light at the end of the March 12 auction preparation tunnel as of this morning. The final lots arrived on 
Monday/Tuesday with Wednesday's photography and image processing. All auction reserves are posted except for the 
Sooner Collection lots (waiting approval). Total lot count has exceeded 70 pieces with a reserve value of approximately 
$130,000. This is a remarkable achievement for a community project that was only a vision less than thirty days ago. 


Remaining for today are the final die variety attributions and preparing Len Augsburger's description generation 
template. 


Newtown and a Surprise Lot Close Out the March 12 Auction Catalog 


Awesome best describes the last of the auction lots. Some readers may believe that I saved the best for last as a 
marketing ploy. Sorry, serendipity is the rule while assembling this event. We kicked off the auction with Matt Yamatin's 
Gold CAC U.S. type gold collection and wrap up with top shelf offerings from the Newtown Collection and a sole 
contribution from an up and coming GFRC consignor. Let's have a look at these fantastic offerings. 


We open with a Civil War rarity, the 1862 $5 gold issue from San Francisco. Mintage is a tiny 9,500 pieces with the PCGS 
Price Guide suggesting that only 100 survivors are known. CAC has approved only 11 example with the highest graded 
being EF45. For collectors assembling a $5 date and mintmark set, the Civil War years present a severe challenge due to 
availability and pricing. The arrival of this gem G06 specimen should draw considerable attention. Note the perfect 
coloration and bold devices and rims at the certified grade. 


Well Preserved Civil War Artifact Joins March 12 Auction 


1862-S PCGS G06 CAC G$5 





We find the Newtown Collection promptly returning with another installment of Liberty Seated dime and half dollar 
duplicates. It was just a month ago that GFRC auctioned a sizable amount of Newtown holdings. That fresh numismatic 
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capital allows of top client to continue his passionate upgrading of both denominations. The result are some incredible 
releases for the March 12 catalog. 


Please take the time to carefully inspect the follow lot as there is no possibility for disappointment unless set building at 
the finest known level. 


We open with a special 1842 half that remains encased it in original PCGS rattler holder along with Gold CAC approval. 
1845 brings a sleeper Philadelphia date with this representative certain to draw substantial attention. The AU58 CAC 
grade level is the best value in numismatics. | continue to marvel at the 1849 PCGS MS63 release with bad ass coming to 
mind as the appropriate description. Coloration and luster are phenomenal. We close the top level display with a lovely 
frosted 1885 low mintage half. 


A Spectacular Newtown Offering Closes Out March 12 Auction Catalog 
1842 WB-9 PCGS MS62 Gold CAC 50C Rattler 1845 WB-3 PCGS AU58 CAC 50C 





https://www.seateddimevarieties.com/Blog_Archives/March2022.htm 88/95 


4/18/22, 7:37 AM Gerry Fortin Rare Coins - Gerry's Daily Blog 


1854 Arrows PCGS MS64 CAC 10C = 1857 F-106 PCGS MS64 CAC 10C OGH 1875 F-109 PCGS MS66+ 
CAC 10C 





1884 F-102 PCGS MS66 CAC 10C 1853 A&R PCGS AU58 CAC 50C 1860-O WB-4 PCGS MS62 
CAC 50C 





Again, reserve prices for the above lots are already posted at the Auction link. There is time for avid collectors to 
consider how to raise near term numismatic capital to participant in this auction event. Please remember that GFRC's 
85% CAC Buyout program remains in effect. On a no question basis, | will buyout your CAC approved coins purchased 
from the regular price list. Sorry, | cannot extend this offer to auction lots as those end prices are unpredictable and not 
within my control. 


Global Financial News 


The Federal Reserve interest rate drama brought a 0.25% increase during the March time frame. | suspect that the Fed 
remains in a dovish mood given fears of tightening into a recession. It is only a matter of time before much higher energy 
prices have an impact of American spending habits. The post pandemic opening of the U.S. economy has suddenly been 
hit with an energy and inflation cost shock, much of which will be felt during the Q2 and Q3 time frame. OPEC+ is of no 
help based on a 15 minute meeting yesterday where the energy rich Middle East and Russia will not increase production 
beyond 400,000 bbl/day planned for April. 


U.S. equity markets rebounded on Wednesday with 1.5%-2.0% gains based on your favorite index. Today's morning 
market futures indicate a flat open. 


In Asia, Japan +0.7%. Hong Kong +0.6%. China -0.1%. India +0.7%. 
In Europe, at midday, London -0.2%. Paris -0.7%. Frankfurt -0.7%. 


Futures at 6:20, Dow flat. S&P flat. NASDAQ -0.2%. 


The WTI crude rally continues with a morning quote at $113.40/bbl. Spot gold is holding its recent gains at $1937/oz along 
with Bitcoin at $43,527. 


The 10 Year U.S. Treasury yield increased to 1.86%. 
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Wrapping Up The Blog 
Today brings the final day of March 12 auction preparations along with catching up with that huge collection purchase. 
Come Friday, my attention will shift to bringing new offerings to the 30 Day Price List. With little for professional sports to 
detract attention from numismatics, | hope to restart sales during the coming weekend. 


Thanks again for being regular Blog readers. Be well! 


Wednesday March 2, 2022 
GFRC Online Auctions - March 12 Sale Catalog Worth a Peek 
and 


Coin World Podcast Interview this Friday 


Greetings on a Wednesday morning and welcome to another Venice Boys Club edition. Thanks for stopping by. 
So far so good as the saying goes.... 


Busy is an understatement concerning happenings at the Venice office. Days are moving by at hyper speed with a host of 
must get done activities being executed. | will not bore you with details to save time. 


Let's move directly into the important GFRC items that are worthy sharing. 


GFRC Online Auctions - March 12 Sale Catalog Worth a Peek 
There is much progress this morning concerning the forthcoming GFRC Online Auctions March 12 sale catalog. 


The Newtown Collection nine piece lot arrived on Monday and all | could say is wow! His Liberty Seated half dollar 
duplicate lots are top shelf and stunning additions to the sale. Unfortunately, Venice weather did not cooperate on 
Tuesday towards a photography session. Thick clouds dominated the skies through the afternoon until 4:00 PM. Once 
the sun did finally come out, it was too late for an imaging session. We will attempt to get Newtown's lots photographed 
today. 


Instead of being focused on Newtown images, Tuesday afternoon was spent setting reserve prices and gaining 
consignor approvals. That effort delivered important progress. 


You are invited to view the Auction link and March 12 online catalog after wrapping up today's Blog edition. The sale has 
grown to 67 posted lots with another 4 to 5 pieces forthcoming. Many lots now have their reserves posted after consignor 
approvals. The Newtown lots are posted without images but with reserves. Once the auction catalog is complete in terms 
of images and posted reserves, potential bidders will be able to start their preliminary assessment of the offerings and 
bidding strategies. 


Unfortunately, GFRC is one day behind on template generation for Len's description generation. That file will be 
assembled tomorrow if the weather facilitates Newtown and other lot photography today. 


Finally, |!am most proud that this sales offers 14 Gold CAC approved pieces for consideration. This fact speaks loudly 
with respect to the overall sale quality levels. There are no recycled dealer dregs in this sale, rather consistently top shelf 
coins that will nicely enhance the many advanced collection already under construction. 


As a reminder, the March 12 auction catalog can be viewed by clicking on the auction banner at the top of the Daily Blog 
page. 


Coin World Podcast Interview this Friday 


Tuesday also brought a email from the fine Coin World staff concerning a podcast interview. After quick back and forth 
scheduling discussion, it was agreed that the podcast interview will be conducted on Friday morning. Larry Jewett and 
Jeff Starck will be hosting the podcast event. Interview questions have been shared for my consideration. Actually, this 
will be a fun interview with little preparation required. 


The Coin World staff has indicated that the podcast will be made available on March 8, several days before bidding opens 
for the forthcoming GFRC Community CAC Approved Early Gold & Silver Auction Sale. This podcast is an audio only 
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event for those who look forward to listening in on March 8th. 


More For Purchase Lots Arriving 
Tuesday also brought yet another shipment as part of the purchase of a substantial toner type coin collection. New 


purchases inventory is steadily climbing and will start rolling out once the March 12 auction catalog is completed by end 
of this week. 


Global Financial News 

U.S. equity markets took another ride on the volatility train on Tuesday with major indexes down roughly 1.5%. 

The key news item of the day is WTI crude oil pricing elevating to $110.27/bbl. If this pricing level is sustain or climbs 
higher, domestic inflation will be jolted upward and there is nothing that the Federal Reserve can do to tame the beast 
from a monetary perspective. Energy access is becoming the core issue. 

Seriously, the Federal Reserve finds itself in a predicament. A 0.5% point interest rate increase will have little impact on 
an economy that is operating with inflation ranging from 7.5% to 10%. The core issues are energy availability, post Covid 
pandemic demand, and growing supply chain issues. Component analysis and supporting action plans are required, not 
punting the ball to the Federal Reserve. During the early 1980s inflation period, Paul Volcker hiked interest rates above 
the rate of inflation and resolved the issue. Today's Fed is unable to take a similar path given the huge national and 
corporate debt levels. Marginal businesses and the federal government would collapse under the weight of interest 
payments resulting in a huge financial crisis. 


How does crude oil pricing impact inflation? Following is an extract from today's Seeking Alpha newsletter that sheds 
light on the cause and effect relationship. 


Inflation watch: A general rule of thumb states that for every $10 increase in the price of an oil barrel, U.S. inflation rises by 0.4 to 
0.5 percentage points. That's hammering consumers at the pump, with the national average for a gallon of gas standing at $3.65 
per gallon, according to data from AAA. "Global energy security is [also] under threat," according to IEA Executive Director Fatih 
Birol, "putting the world economy at risk during a fragile stage of the recovery." 

Morning market futures are encouraging with an opening round of buying at 9:30 AM. Actually, given rising oil prices and 
the war in eastern Europe, U.S. equity markets have held up quite well. One can sense that a bottom is being laid in 
placed unless the war takes a different turn or crude oil runs to $150+/bbl. 

In Asia, Japan -1.7%. Hong Kong -1.8%. China -0.1%. India -1.4%. 

In Europe, at midday, London +0.8%. Paris +0.4%. Frankfurt +0.1%. 

Futures at 6:20, Dow +0.5%. S&P +0.5%. NASDAQ +0.6%. 


Spot gold continues to respond to the inflation and war crisis with a morning quote of $1940/oz. Bitcoin has increased to 
$44,150. 


The 10 Year U.S. Treasury bond yield has steadied to 1.75%. 


Wrapping Up The Blog 


Buddy the Dog is looking at me and wondering when we will move outdoors for his morning relief and walk. I'd better get 
on with this task before firing up the shipping department. 


Life is certainly not boring.... 


Thanks again for being part of my daily journey. Be well! 


Tuesday March 1, 2022 
Boys Club Day 2 - Meet Buddy the Dog 
and 


Tuesday is Colorful Toning Day! 
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Greetings and welcome to the Daily Blog. March has arrived which means there are only 59 days remaining before 
returning to Maine. 


Busy is an understatement concerning life in the Venice office. Days start at 5:30 AM and last until 8:00 PM before the gas 
tank is exhausted. So far, so good as yesterday's shipping went out on schedule and the near last pieces of the March 12 
auction were delivered. There are two to three pieces that will be stragglers and to be added after March 2. 


Monday brought a phone call from the Florida coin shop that sent along the tooled 1874 "no arrows" dime. The son of the 
owner again started to question my call on the coin stating he could see the remaining arrows. The call did not go well at 
that point as I had lost patience on a busy day. | challenged this owner to explain what he plans to do with the piece once 
returned. He would not go down that path, instead asking what | needed to return the coin. The answer was provided 
while reminding this person that the bogus dime has been exposed to the GFRC community which includes a fair amount 
of the Liberty Seated collecting population. The call ended. Within minutes, the father of the first caller rang and was 
more accommodative to the situation. He explained that he planned to send the piece to Randy Campbell at ICG for 
information and safe keeping. My argument was that the piece should be destroyed as a dangerous item allowing an 
inexperienced collector to be fleeced at the four figure level. 


OK, here is the final illustration of the subject piece. It is an F-103 with removed arrows and professional retoning to hide 
the workmanship. Note how the date punch is much too strong and elevated to be authentic. With a 10x, the repunching 
below the 4 digit is evident. If by chance this piece ever finds its way onto eBay, please notify me at once. 


A Bogus 1874 No Arrows Liberty Seated Dime 


1874 F-103 with Removed Arrows 





Today's goals are many fold. Thank goodness that shipping is light which enables time to start working on the March 12 
auction reserves along with photographing and posting ten Liberty Seated dimes and halves destined for the March 12 
auction catalog. I'm also 3/4 of the way loading that 120 piece for purchase /ot into the COIN system. This lot brings a 
host of gem type coins that will be rolled out in March and April. 


Boys Club Day 2 - Meet Buddy the Dog 
You can rest assured that Buddy the Dog is in good hands while Diane is away. 


A client inquired yesterday on Buddy's breed. Buddy is an eight year old cavachon which is a cross between a bichon 
frise and Cavalier King Charles spaniel. His temperament is amazingly calm and the ideal lap dog. During walks, other 
smaller dogs will bark at Buddy while he goes along his way ignoring the commotions. 


Buddy is an keen watch dog with incredible hearing. He can hear the footsteps of delivery people as they approach the 
front condo door and will bark their arrival. His days are mostly spent on the top of the sofa couch watching out the lanai 
glass doors and side windows checking for any human movement or other dogs. 


Buddy is a lucky chap given Diane's loving care after blowing out a rear leg ACL. Diane selected a reconstructive 
operation that is typical for a larger dog since having a higher probability of full recovery. The downside was Buddy's 
inability to walk for three months while the metal plate screws joined with his tiny leg bones. Diane spent three months 
carrying Buddy outdoors (in Maine) for his daily bio breaks. She would spent hours watching TV with Buddy next to her 
on the couch to lessen his time in his cage. 


Following are two images of Buddy taken for this piece. Buddy loves to beg for additional "treats" after having his 
regular dinner. His begging routine is sitting and staring in front of us until sympathy arrives (first image). His other 
sympathy skill is ringing his ceramic food dish multiple times and staring at us after after each ring. His treats are tiny 
carrot pieces or other vegetables that fall to the floor while cooking. 
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Tuesday is Colorful Toning Day! 


The GFRC is jammed packed with new purchases and consignments that are slowly being addressed due to time 
necessary to construct the March 12 auction. 


Following are five colorfully toned pieces that will load to the price list today. 
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Tuesday is Colorful Toning Day! 
1830 LM-7 NGC AU58 H10C 1883 F-117 PCGS MS64 10C 
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1880-S PCGS MS66 $1 1884-O NGC MS65 $1 1886 PCGS MS65 CAC $1 





Global Financial News 


The news from the Russian-Ukrainian war grows somber as the destruction mounts. I'm also becoming worried 
concerning news that NATO countries have begun to supply arms (and fighter jets) to Ukraine. Putin is also enlisting the 
help of non-Russian fighters. The scope of this conflict could easily escalate if Putin continues to be humiliated on the 
global stage. 


From an economic perspective, Russia is paying a significant price. The Central Bank of Russian and many smaller 
commercial banks have been banned from the SWIFT trading system. SWIFT is the global conduit for financial 
transactions denominated in U.S. dollars. Without access to SWiFT, Russian banks and business will not be able to pay 
debts which could lead to lender defaults if not well capitalized. U.S. dollar payments for crude oil exports will be 
impacted. 


Apart form SWFT, other Russian developments include... 


- The ruble has crashed 30% against the dollar — prompting the Central Bank of Russia to jack up its benchmark interest rate from 
9.5% to 20% 


- The European Union is closing off its airspace to Russian jets 


- BP has decided to jettison its near-20% stake in the Russian oil giant Rosneft. 
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Financial and commodity market volatility is the rule as we start a Tuesday here in the U.S. Monday trading brought a 
mixed outcome that would have gone unnoticed if not for the current Eastern Europe crisis. Morning market futures are 
pointing to a weak open but who knows where the markets will close come 4:30 PM. 
In Asia, Japan +1.2%. Hong Kong +0.2%. China +0.8%. India closed. 
In Europe, at midday, London -1%. Paris -2.6%. Frankfurt -2.4%. 
Futures at 6:20, Dow -0.4%. S&P -0.5%. NASDAQ -0.6%. 


What is certain is that U.S. energy prices will continue to climb if the Biden administration does not wake up and remove 
controlling regulatory restrictions on the U.S. oil industry. Attempting to convince American's to shoulder higher energy 
prices while we are restricting our own oil and natural gas production will become a more difficult sell by Peppermint 
Patty (FY/, Peppermint Patty was a joking reference to Jen Psaki's daily news conferences for those who took it to mean 
something else) by the day. 


We find WTI crude oil at $98.83/bbl to start the day. Spot gold is slowly moving upward to $1926/oz. 
Bitcoin has jumped to $43,590 as the financial medium of last resort for Russian transactions. 


The 10 Year U.S. bond yield has fallen to 1.74% as we see a flight to safety from global financial houses. 


Wrapping Up The Blog 
Today brings another busy office day along with taking care of Buddy. 


I've been approached with a potential GFRC Online Auctions event for the April time frame. We are in the preliminary 
discussion phase. 


Thanks for stopping by and reading another day of regular ramblings. Be well! 
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